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/HWWHU�IURP�WKH�,QWHULP�0RGHUDWRU 

tĞ�ƐƟůů�ĂǁĂŝƚ�ƚŚĞ�ǀĞƌĚŝĐƚ�ŽĨ�ƚŚĞ�^ĐŽƉŝŶŐ��ŽŵŵŝƩĞĞ�ďƵƚ�ƚŚĂƚ�ƐŚŽƵůĚ�
ŶŽƚ�ďĞ�ƚŽŽ�ůŽŶŐ�ŝŶ�ĐŽŵŝŶŐ͘��DĂǇďĞ�ďĞĨŽƌĞ�ǇŽƵ�ƌĞĂĚ�ƚŚŝƐ�ůĞƩĞƌ͘��DĂǇ�/�ĂĚĚ�
ƚŚĂƚ�ǇŽƵƌ�ĞůĚĞƌƐ�ĚŝĚ��ŵŵĂŶƵĞů�ǀĞƌǇ�ƉƌŽƵĚ�ǁŝƚŚ�ƚŚĞ�ƉƌĞƉĂƌĞĚ�ĚŽĐƵŵĞŶƚƐ�
ĂŶĚ�ŝŶ�ƚŚĞ�ŵĂŶŶĞƌ�ƚŚĂƚ�Ăůů�ƋƵĞƐƟŽŶƐ�ǁĞƌĞ�ĂŶƐǁĞƌĞĚ͘ 

dŚĞ�hŶŝƚĞĚ�ZĞĨŽƌŵĞĚ�ĂŶĚ�DĞƚŚŽĚŝƐƚ�ĐŚƵƌĐŚĞƐ�ĂƌĞ�ǀĂƌŝĂďůĞ�ďŽĚŝĞƐ͘��
^ŽŵĞ�ĐŚƵƌĐŚĞƐ�ĂƌĞ�ǀĞƌǇ�ŚĞĂǀǇ�ŽŶ�ƚŚĞŽůŽŐǇ�ǁŚŝůĞ�ŽƚŚĞƌƐ�ƉƌĞĨĞƌ�ĂŶ�
ĂĚĚƌĞƐƐ�ĐŽŶƚĂŝŶŝŶŐ�ƌĞĨĞƌĞŶĐĞƐ�ƚŽ�ĐƵƌƌĞŶƚ�ĞǀĞŶƚƐ͘��/�ƚŽŽŬ�Ă�ƐĞƌǀŝĐĞ�Ăƚ�
^ƵƩŽŶ��ĂƉƟƐƚ�ƚǁŽ�ǇĞĂƌƐ�ĂŐŽ͘��dŚĞ�ƉƵůƉŝƚ�ƐĞĐƌĞƚĂƌǇ�ƐĞŶƚ�ƚŚĞ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ�
ƐĞƌǀŝĐĞ�ďƵƚ�ŽƵƚůŝŶĞĚ�ŝŶ�ƌĞĚ�ŶĞǆƚ�ƚŽ�͞ĂĚĚƌĞƐƐ͟�ǁĞƌĞ�ƚŚĞ�ǁŽƌĚƐ�͞ƉůĞĂƐĞ�ŶŽƚĞ�
ƚŚĂƚ�ŽƵƌ�ĂƩĞŶƟŽŶ�ƐƉĂŶ�ŝƐ�ůŝŵŝƚĞĚ�ƚŽ�ƚǁĞŶƚǇ�ŵŝŶƵƚĞƐ͊͟ 

EŽƚǁŝƚŚƐƚĂŶĚŝŶŐ͕�ƉƌĂǇĞƌ�ŝƐ�ĂŶ�ĂďƐŽůƵƚĞůǇ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ĂŶǇ�ĐŚƵƌĐŚ�
ƐĞƌǀŝĐĞ͘��dŚĞ�ǁŽƌĚ�͞ƉƌĂǇĞƌ͟�ŝƐ�ǁƌŝƩĞŶ�ϭϭϰ�ƟŵĞƐ�ďĞƚǁĞĞŶ�ƚŚĞ�KůĚ�ĂŶĚ�
EĞǁ�dĞƐƚĂŵĞŶƚƐ͘��dŚŝƐ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�ƚŚĞ�ǁŽƌĚƐ�͞ƉƌĂǇ͕͟�͟ƉƌĂǇĞĚ͕͟�
͞ƉƌĂǇĞƌƐ͕͟�͞ƉƌĂǇĞƐƚ͕͟�͞ƉƌĂǇĞƚŚ͕͟�ĂŶĚ�͞ƉƌĂǇŝŶŐ͊͊͊͟��KŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�
ĞŶĐŽƵƌĂŐŝŶŐ�ǀĞƌƐĞƐ�ŝƐ�>ƵŬĞ�ϭϴ͕�ϭ�ǁŚĞƌĞ�:ĞƐƵƐ�ĞǆƉŽƵŶĚƐ�Ă�ƉĂƌĂďůĞ�ƚŽ�,ŝƐ�
ĚŝƐĐŝƉůĞƐ�͞ƚŚĂƚ�ƚŚĞǇ�ƐŚŽƵůĚ�ĂůǁĂǇƐ�ƉƌĂǇ�ĂŶĚ�ŶĞǀĞƌ�ďĞĐŽŵĞ�ĚŝƐĐŽƵƌĂŐĞĚ͘͟��
dŚĞƌĞ�ĂƌĞ�ŶŽ�͚ƌƵůĞƐ͛�ƚŽ�ĨŽůůŽǁ�ĂďŽƵƚ�ŚŽǁ�ǁĞ�ƐŚŽƵůĚ�ƉƌĂǇ�ĂŶĚ�ŝƚ�ŝƐ�ŐŽŽĚ�ƚŽ�
ƚƌǇ�ŶĞǁ�ǁĂǇƐ�ƚŚĂƚ�ĐŚĂůůĞŶŐĞ�Žƌ�ĐŚĂŶŐĞ�ŽƵƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƉƌĂǇĞƌ͘��
WĞƌŚĂƉƐ�ƚŚĂƚ�ŝƐ�Ă�ĐŚĂůůĞŶŐĞ�ƚŽ�ŵĂŶǇ�ĐŚƵƌĐŚĞƐ͘��>ŽŽŬ�Ăƚ�ŶĞǁ�ŵĞƚŚŽĚƐ�ŽĨ�
ƉƌĂǇŝŶŐ�ƚŽ�ŽƵƌ�&ĂƚŚĞƌ͘��'ŽĚ�ŵƵƐƚ�ĮŶĚ�ŝƚ�ƌĞĨƌĞƐŚŝŶŐ�ƚŽ�ǀŝĞǁ�ĐŽŶŐƌĞŐĂƟŽŶƐ�
ǁŚŝĐŚ�ĂƌĞ�ĂĐƟǀĞůǇ�ƚƌǇŝŶŐ�ƚŽ�ƐƟŵƵůĂƚĞ�ǁŽƌƐŚŝƉ͘��EĞǁ�ǁĂǇƐ�ŽĨ�ĂƉƉƌŽĂĐŚŝŶŐ�
,ŝŵ͘ 

/�ƚŽŽŬ�ƚŚŝƐ�ƋƵŽƚĞ�ĨƌŽŵ�Ă�DĞƚŚŽĚŝƐƚ�ĐŚƵƌĐŚ�ǁĞď-ƐŝƚĞ�-�ΗWƌĂǇĞƌ�ŝƐ�ƚŚĞ�
ƐƉŝƌŝƚƵĂů�ŐǇŵŶĂƐŝƵŵ�ŝŶ�ǁŚŝĐŚ�ǁĞ�ĞǆĞƌĐŝƐĞ�ĂŶĚ�ƉƌĂĐƟĐĞ�ŐŽĚůŝŶĞƐƐ͘Η��'ƵǇ�,͘�
<ŝŶŐ�;ĂƵƚŚŽƌ�ŽĨ�͞WƌĂǇĞƌ�^ĞĐƌĞƚƐ͟Ϳ�ŝƐ�ƋƵŽƚĞĚ�ĂƐ�ƐĂǇŝŶŐ͕�͞EŽ�ŽŶĞ�ŝƐ�Ă�ĮƌŵĞƌ�
ďĞůŝĞǀĞƌ�ŝŶ�ƚŚĞ�ƉŽǁĞƌ�ŽĨ�ƉƌĂǇĞƌ�ƚŚĂŶ�ƚŚĞ�ĚĞǀŝů͖�ŶŽƚ�ƚŚĂƚ�ŚĞ�ƉƌĂĐƟĐĞƐ�ŝƚ�ďƵƚ�
ŚĞ�ƐƵīĞƌƐ�ĨƌŽŵ�ŝƚ͊͟��Kƌ͕�ĂƐ�tŝůůŝĂŵ�/ŶŐĞ�ƐƚĂƚĞƐ͕��͞WƌĂǇĞƌ�ŐŝǀĞƐ�Ă�ƉĞƌƐŽŶ�ƚŚĞ�
ŽƉƉŽƌƚƵŶŝƚǇ�ŽĨ�ŐĞƫŶŐ�ƚŽ�ŬŶŽǁ�ƐŽŵĞŽŶĞ�ŚĞͬƐŚĞ�ŚĂƌĚůǇ�ĞǀĞƌ�ŵĞĞƚƐ͘��/�ĚŽ�
ŶŽƚ�ŵĞĂŶ�ŚŝƐͬŚĞƌ�DĂŬĞƌ͕�ďƵƚ�ŚŝŵƐĞůĨͬŚĞƌƐĞůĨ͘͟ 

/�ƌĞĂĚ�ďŽŽŬƐ�ǁŚĞƌĞ�ƚŚĞ�ǁƌŝƚĞƌ�ƐĞĞŵƐ�ƚŽ�ŚĂǀĞ�ĂŶ�ĞŶĚůĞƐƐ�ĚŝĂůŽŐƵĞ�
ǁŝƚŚ�'ŽĚ͘��͞dŚĞ�&ĂƚŚĞƌ͛Ɛ�<ŝƐƐ͟�ŝƐ�ŽŶĞ�ƐƵĐŚ�ďŽŽŬ͘��dŚĞ�ĂƵƚŚŽƌ�ƐĞĞŵƐ�ƚŽ�
ŚĂǀĞ�Ă�ĚĂŝůǇ͕�ĨƌŝĞŶĚůǇ�ĐŚĂƚ�ǁŝƚŚ�'ŽĚ͘��,ĂǀŝŶŐ�ďĞĞŶ�Ă��ŚƌŝƐƟĂŶ�Ăůů�ŵǇ�ůŝĨĞ�/�
ĐĂŶ�ŚŽŶĞƐƚůǇ�ƐĂǇ�/�ŚĂǀĞ�ŶĞǀĞƌ�ŚĞĂƌĚ�'ŽĚ͛Ɛ�ǀŽŝĐĞ�ĚŝƌĞĐƚůǇ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ǁĂǇ�



 

� 

ĂƐ�ĐĞƌƚĂŝŶ�ŽƚŚĞƌƐ͘���Ƶƚ�ǁĞ�ŵƵƐƚ�ĂůǁĂǇƐ�ďĞůŝĞǀĞ�ƚŚĂƚ�'ŽĚ�ĂŶƐǁĞƌƐ�ƉƌĂǇĞƌ͘��
/Ĩ�ŶŽƚ�ƚŚĞŶ�ŐŝǀĞ�ƵƉ�ƉƌĂǇŝŶŐ͘��dŚĞ�ĂŶƐǁĞƌ�ŵĂǇ�ĐŽŵĞ�ŝŶ�Ă�ǀĞƌǇ�ƐƵďƚůĞ�ǁĂǇ�
ďƵƚ�ŝƚ�ĚŽĞƐ�ĂƌƌŝǀĞ͘ 

/ƐŶΖƚ�ŝƚ�ĂŵĂǌŝŶŐ�ŚŽǁ�ĞīĞĐƚƐ�ďĞĐŽŵĞ�ƐŝŵƉůĞ�ǁŚĞŶ�ǁĞ�ůŝƐƚĞŶ�ĐĂƌĞĨƵůůǇ�
ƚŽ�:ĞƐƵƐ�-�ĞŝƚŚĞƌ�ǁĞ�ďĞůŝĞǀĞ�,ŝŵ�ĂŶĚ�ƌĞĐĞŝǀĞ�,ŝƐ�ƉĞĂĐĞ�Žƌ�ǁĞ�ĚŽŶΖƚ͘��EŽǁ�
ƚŚĞ�ƐƚĂƚĞ�ŽĨ�ŵŝŶĚ�ŝƐ�ƐƵĐŚ�ƚŚĂƚ�ŵŝůůŝŽŶƐ�ŽĨ�ƉĞŽƉůĞ�ŽŶ�ƚŚŝƐ�ĞĂƌƚŚ�ǁŽƵůĚ�ƉĂǇ�
ďŝůůŝŽŶƐ�ƚŽ�ĂĐŚŝĞǀĞ͘��dŚŝŶŬ�ŽĨ�Ăůů�ƚŚĞ�ƐŽŽƚŚƐĂǇĞƌƐ�ĐŚĂƌŐŝŶŐ�ĞǆŽƌďŝƚĂŶƚ�ĨĞĞƐ͘��
tĞ�ŵƵƐƚ�ďĞ�ǁŝůůŝŶŐ�ƚŽ�ŐŽ�ŽƵƚ�ĂŶĚ�ŐƌĂƐƉ�Ăůů�ŽƉƉŽƌƚƵŶŝƟĞƐ͘��EŽƚ�ƐŝŵƉůǇ�
ŽīĞƌ�ƵƉ�Ă�ƉƌĂǇĞƌ�ƚŽ�'ŽĚ�ĂŶĚ�ĞǆƉĞĐƚ�Ă�ƐƵŝƚĂďůĞ�ĂŶƐǁĞƌ�ƚŽ�ŇŽĂƚ�ƐĞƌĞŶĞůǇ�
ĚŽǁŶ�ĨƌŽŵ�ŚĞĂǀĞŶ͊ 

dŚĞ�ǁŽƌĚƐ�ŽĨ�ŽƵƌ�>ŽƌĚ�ǁĞƌĞ�ƚƌĂŶƐůĂƚĞĚ�ĨƌŽŵ�ĂŶŽƚŚĞƌ�ůĂŶŐƵĂŐĞ͘��
DƵĐŚ�ǁĂƐ�ƚƌĂŶƐůĂƚĞĚ�ĨƌŽŵ�ƚŚĞ�ŽƌŝŐŝŶĂů��ƌĂŵĂŝĐ�ŝŶƚŽ�'ƌĞĞŬ�ƚŚĞŶ�ŝŶƚŽ�
�ŶŐůŝƐŚ͘��;<ĞǇ�ŝŶ�͞�ŝďůĞ�ƚƌĂŶƐůĂƟŽŶƐ͟�ƚŽ�tŝŬŝƉĞĚŝĂ�ĂŶĚ�ǇŽƵ�ĮŶĚ�ĂŶ�
ĞǆĐĞůůĞŶƚ�ƐĞƌŝĞƐ�ŽĨ�ĂƌƟĐůĞƐ�ĂďŽƵƚ�ƚŚŝƐ�ƚŽƉŝĐͿ͘��dƌĂŶƐůĂƟŽŶ�ĨƌŽŵ�ŽŶĞ�
ůĂŶŐƵĂŐĞ�ƚŽ�ĂŶŽƚŚĞƌ�ĚŽĞƐ�ƚĞŶĚ�ƚŽ�ůŽƐĞ�ŽƌŝŐŝŶĂů�ƐŚĂƌƉŶĞƐƐ͘��͞^ŚĂůŽŵ͟�ŝƐ�Ă�
ďƌŝůůŝĂŶƚ�ĞǆĂŵƉůĞ͘��WĞĂĐĞ�ŝƐ�Ă�ǁŽŶĚĞƌĨƵů�ŐŝŌ�ĨƌŽŵ�'ŽĚ͘��/ƚ�ŝƐ�ƚŚĞƌĞ�ƚŽ�ďĞ�
ŐƌĂƐƉĞĚ�ĂŶĚ�ƚŚĞƌĞ�ƚŽ�ďĞ�ƚƌĞĂƐƵƌĞĚ͘���ǀĞƌǇ�ƟŵĞ�ǁĞ�ŵĞĞƚ�'ŽĚ�ŝŶ�ƉƌĂǇĞƌ�ǁĞ�
ƐŚŽƵůĚ�ĨĞĞů�ŵŽƌĞ�Ăƚ�ƉĞĂĐĞ�ĂŌĞƌǁĂƌĚƐ͗�ǁĞ�ƐŚŽƵůĚ�ďĞ�ƵƉůŝŌĞĚ͘��/Ĩ�ǁĞ�ĚŽ�
ŶŽƚ�ŚĂǀĞ�ŵŽƌĞ�ƉĞĂĐĞ�ĂŶĚ�ĞŶƚŚƵƐŝĂƐŵ�ĂŌĞƌ�ƉƌĂǇŝŶŐ�ƚŚŝƐ�ƐĞĞŵƐ�ƚŽ�ƐƵŐŐĞƐƚ�
ƚŚĂƚ�ǁĞ�ĂƌĞ�ŶŽƚ�ŵĞĞƟŶŐ�'ŽĚ�Ăƚ�Ă�ĚĞĞƉ�ůĞǀĞů�ĂŶĚ�ŶĞĞĚ�ƚŽ�ƌĞǀŝĞǁ�ŚŽǁ�ǁĞ�
ƉƌĂǇ͘ 

tĞ�ƉƌĂǇ�ĨŽƌ�ƉĞĂĐĞ�ŝŶ�ŽƚŚĞƌ�ůĂŶĚƐ͘��/Ɛ�ƚŚŝƐ�Ă�ŇŝƉƉĂŶƚ�ƉƌĂǇĞƌ͍���ŽĞƐ�
'ŽĚ�ƐĂǇ�ƚŽ�,ŝŵƐĞůĨ͕�͞/�ŚĞĂƌ�ƚŚŽƐĞ�ƉĞŽƉůĞ�ƉƌĂǇŝŶŐ�ĨŽƌ�ƉĞĂĐĞ�ŝŶ��ĨŐŚĂŶŝƐƚĂŶ͕�
^ǇƌŝĂ͕�ƚŚĞ�DŝĚĚůĞ��ĂƐƚ�ďƵƚ�ƚŚĞǇ�ŚĂǀĞ�ŶŽƚ�ĂĐŚŝĞǀĞĚ�ƚŚŝƐ�ƉĞĂĐĞ�ŝŶ�ƚŚĞŝƌ�ŽǁŶ�
ŚĞĂƌƚƐ͘͟��/�ůŝŬĞ�ƚŚĞ�ĐŽŵŵĞŶƚ�ǁŚŝĐŚ�ĚĞƐĐƌŝďĞĚ�ƉĞĂĐĞ�ĂƐ�͞ƚŚĂƚ�ƉĞƌĨĞĐƚ�
ŝŶǁĂƌĚ�ƐĞƌĞŶŝƚǇ�ǁŚŝĐŚ�ĐŽŵĞƐ�ĨƌŽŵ�ƌĞĐŽŶĐŝůŝĂƟŽŶ�ǁŝƚŚ�'ŽĚ͘͟���ŶĚ�/�
ĐŚĂůůĞŶŐĞ�ĂŶǇŽŶĞ�ƚŽ�ƉƵƚ�ŝƚ�ŵŽƌĞ�ƐƵĐĐŝŶĐƚůǇ�ƚŚĂŶ�ƚŚĂƚ͘��tĞ�ƐŽŵĞƟŵĞƐ�
ƚĞŶĚ�ƚŽ�ĨŽƌŐĞƚ�ƚŚĂƚ�ƚŚĞ�'ŽƐƉĞů�ŚĂƐ�ŵŽǀĞĚ�ƚŚĞ�ǁŽƌůĚ͘ 

dŚĞ�ƉĞĂĐĞ�ŽĨ�:ĞƐƵƐ�ŝƐ�ĨĂƌ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�ƚŚĂƚ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ĂŶǇ�ŽƚŚĞƌ�
ĐŽŶƚĞǆƚ͘���ŶĚ�ƐƵƌĞůǇ�ƚŚĂƚ�ŝƐ�ƚŚĞ�ƌĞĂů�ƉĞĂĐĞ͘��dŚĞ�ƉĞĂĐĞ�ƚŽ�ǁŚŝĐŚ�ǁĞ�ŵƵƐƚ�
Ăůů�ĂƐƉŝƌĞ͘��/ƚ�ŝƐ�ŝŶĚĞĞĚ�ŝŵƉŽƐƐŝďůĞ�ƚŽ�ĚĞƐĐƌŝďĞ�ƚŚĞ�ƌĞĂů�ƉĞĂĐĞ�ƚŽ�ǁŚŝĐŚ�ǁĞ�
�ŚƌŝƐƟĂŶƐ�ĐĂŶ�ĂƩĂŝŶ͘��tŽƌĚƐ�ƐŝŵƉůǇ�ĨĂŝů�ƚŽ�ĚĞƐĐƌŝďĞ�ƚŚĞ�ƐĞŶƐĞ�ŝŶ�ŝƚƐ�ƚƌƵĞƐƚ�
ŵĞĂŶŝŶŐ͘ 
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&UDGOH�5ROO 
����0D\D�+DUSHU�'XJXLG�ZLOO�EH ����RQ $XJ��WK 

+DSS\�ELUWKGD\�0D\D�� 

hŶĨŽƌƚƵŶĂƚĞůǇ�ĐŚŝůĚƌĞŶ�ŽĨ�'ŽĚ�ĚŽ�ŶŽƚ�ƉůĂǇ�ǀĞƌǇ�ŚĂƉƉŝůǇ�Ăƚ�ƟŵĞƐ͊͊��/�
ǁĂƐ�/ŶƚĞƌŝŵ�DŽĚĞƌĂƚŽƌ�Ăƚ�Ă�ƐŽƵƚŚ-ǁĞƐƚ�>ŽŶĚŽŶ�ĐŚƵƌĐŚ�ƐŽŵĞ�ǇĞĂƌƐ�ĂŐŽ͘��
��ŵŝŶŝƐƚĞƌ�ŚĂĚ�ƐŚŽǁŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ǀĂĐĂŶĐǇ�ĂŶĚ�Ă�ŵĞĞƟŶŐ�ŚĂĚ�ďĞĞŶ�
ĂƌƌĂŶŐĞĚ�ǁŝƚŚ�ƚŚĞ�ĞůĚĞƌƐ͘��tĞ�Ăůů�ƉƌĂǇĞĚ�ĨŽƌ�ƚŚĞ�ƉĞŽƉůĞ�Ăƚ�ƚŚĞ�ŵĞĞƟŶŐ͕�
ƚŚĂƚ�'ŽĚ�ǁŽƵůĚ�ŚĞĂƌ�ŽƵƌ�ƉƌĂǇĞƌ�ĂŶĚ�ůĞĂĚ�ƵƐ�ƚŽ�Ă�ĨƌƵŝƞƵů�ŽƵƚĐŽŵĞ͘��dŚĞ�
ŵĞĞƟŶŐ�ǁĂƐ�ǀĞƌǇ͕�ǀĞƌǇ�ĂĐƌŝŵŽŶŝŽƵƐ͘��/ƚ�ĞŶĚĞĚ�ƵƉ�ǁŝƚŚ�ƚŚĞ�hZ��ŵŝŶŝƐƚĞƌ�
ǁƌŝƟŶŐ�ƚŽ�ƚŚĞ�ƚŚĞŶ�DŽĚĞƌĂƚŽƌ�ĂďŽƵƚ�ƚŚĞ�ŵĂŶŶĞƌ�ŝŶ�ǁŚŝĐŚ�ŚĞ�ŚĂĚ�ďĞĞŶ�
ŝŶƚĞƌǀŝĞǁĞĚ͊��tĂƐ�ƉƌĂǇĞƌ�ŽīĞƌĞĚ�ŝŶ�ƚŚĞ�ƌŝŐŚƚ�ŵĂŶŶĞƌ�Žƌ�ǁĂƐ�'ŽĚ�ƚĞůůŝŶŐ�
ƵƐ�ŶŽƚ�ƚŽ�ƚŽƵĐŚ�ƚŚŝƐ�ŵŝŶŝƐƚĞƌ͍��/�ŚĂǀĞ�ŶŽƚ�ĨĂďƌŝĐĂƚĞĚ�ƚŚŝƐ�ƐƚŽƌǇ�–�ŝƚ�ŝƐ�
ĞŶƟƌĞůǇ�ĨĂĐƚƵĂů͘ 

�ŶǇƚŚŝŶŐ�ƚŚĂƚ�ŝƐ�ĨƌĞĞ�Žƌ�ůŽǁ�ƉƌŝĐĞĚ�ŝƐ�ǀŝĞǁĞĚ�ǁŝƚŚ�ƐĐĞƉƟĐŝƐŵ�ŝŶ�ŽƵƌ�
ŵĂƚĞƌŝĂů�ƐŽĐŝĞƚǇ�ĂŶĚ͕�ŝŶ�ŵĂŶǇ�ĐĂƐĞƐ͕�ƌŝŐŚƚůǇ�ƐŽ͘���Ƶƚ�ƚŚĞ�ƉĞĂĐĞ�ŽĨ�:ĞƐƵƐ�
ǁŚŝĐŚ�ƐŚŽƵůĚ�ĐŽŵĞ�ƚŚŽƵŐŚ�ƉĞƌƐŽŶĂů�ƉƌĂǇĞƌ�ŝƐ�ƌĞĂůůǇ�ĨƌĞĞ͘��/ƚ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�
ƚŚĂƚ�ƚŚĞ��ŚƵƌĐŚ�ŽīĞƌƐ͘���Ƶƚ�ŝƚ�ŝƐ�ŶŽƚ�Ă�ŐŝŌ�ƚŚĂƚ�ƉĞŽƉůĞ�ĐĂŶ�ƚĂŬĞ�ŚŽŵĞ͖�
ŶŝĐĞůǇ�ǁƌĂƉƉĞĚ�ƵƉ͘��/ƚ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�ĨŽƌ�ǁŚŝĐŚ�ƚŚĞǇ�ŵƵƐƚ�ƐƚƌŝǀĞ͘��WĞƌŚĂƉƐ�
ǁŚĞŶ�ǁĞ�ĂƌĞ�ƚƌǇŝŶŐ�ƚŽ�ĂƩƌĂĐƚ�ƉĞŽƉůĞ�ŝŶƚŽ�Žƌ�ďĂĐŬ�ŝŶƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ƚŚĂƚ�ǁĞ�
ŵŝƐƐ�ƚŚĞ�ƌĞĂů�ũĞǁĞůƐ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ƚŽ�ŽīĞƌ͘��WĞƌŚĂƉƐ�ǁĞ�ĐŽŶĐĞŶƚƌĂƚĞ�ŽŶ�
ŽƚŚĞƌ�ŝƐƐƵĞƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�ďĞŶĞĮƚƐ͘ 

>Ğƚ͛Ɛ�ĨĂĐĞ�ŝƚ͘��tĞ�Ăůů�ŚĂǀĞ�ŽƵƌ�ƉƌŽďůĞŵƐ͘��dŚĞ��ŽĐƚŽƌ�ƚŽůĚ�ŵǇ�ǁŝĨĞ�
ƚŚĂƚ�ŝĨ�ƐŚĞ�ŚĂĚ�ŶŽ�ǁŽƌƌŝĞƐ�ƐŚĞ�ǁŽƵůĚ�ŐŽ�ŽƵƚ�ĂŶĚ�ĮŶĚ�ƐŽŵĞ͘��^ŚĞ�ǁĂƐ�ŶŽƚ�
ƉůĞĂƐĞĚ͊͊͊͊ 

WĞĂĐĞ�ǁŝƚŚ�'ŽĚ͘��WĞĂĐĞ�ǁŝƚŚ�ŽƚŚĞƌƐ͘��>Ğƚ�ƵƐ�ƉƌĂǇ�ƚŚĂƚ�ŵŽƌĞ�ǁŝůů�
ĐŽŵĞ�ƚŽ�ĚĞƐŝƌĞ�ƚŚŝƐ�ƉĞĂĐĞ͘��/ƚ�ĐĂŶ�ŽŶůǇ�ďĞ�ĨŽƵŶĚ�ƚŚƌŽƵŐŚ�:ĞƐƵƐ͘���ŶĚ�ƚŚĞ�
ĐŚƵƌĐŚ�ŝƐ�ƚŚĞ�ǀĞƌǇ�ďĞƐƚ�ǁĂǇ�ƚŽ�ĂƵŐŵĞŶƚ�ƚŚĞ�ƐĞĞŬĞƌ�ŽŶ�ŚŝƐ�Žƌ�ŚĞƌ�ǁĂǇ�ƚŽ�
ƚŚŝƐ�ƉĞĂĐĞ͘ 

&ROLQ�:DWVRQ 



 

� 

(DVWHU�6XQGD\ 

7KH�(DVWHU�6XQGD\�VHUYLFH�RQ�$SULO��WK�ZDV�OHG�E\�'HDFRQ�0DXUHHQ�
6SLQNV���)RU�WKH�ODVW�K\PQ�0DXUHHQ�VXJJHVWHG�ZH�JR�RXWVLGH�WR�VLQJ� 

3KRWR�E\�/L]�5HHV 

$�PRPHQW�RI�UHIOHFWLRQ 
LQVSLUHG�E\�D�ZDON�WKURXJK�1HZODQGV�9DOOH\ 

$IWHU�KDYLQJ�WR�VWD\�DW�KRPH�IRU�PRVW�RI�WKH�ODVW�\HDU��D�UHWXUQ�WR�RXU�
EHORYHG�&XPEULD�ZDV�ORRNHG�IRUZDUG�WR�ZLWK�H[FLWHPHQW���:H�NQHZ�WKH�
PRXQWDLQV�ZRXOG�VWLOO�EH�WKHUH�WR�ZHOFRPH�XV�EDFN��EXW�ZH�ZHUHQ
W�H[SHFWLQJ�
WKHP�WR�ORRN�HYHQ�PRUH�EHDXWLIXO��� 

2Q�0D\��WK�ZH�GHFLGHG�WR�UHSHDW�RQH�RI�RXU�IDYRXULWH�ZDONV�LQ�WKH�
1HZODQGV�9DOOH\���7KH�XQXVXDO�DQG�FUD]\�0D\�ZHDWKHU�VHHPHG�VRPHZKDW�
FRQIXVHG��EXW�WKH�XQH[SHFWHG�DUULYDO�RI�IURVW�DQG�VQRZ�FDPH�DV�D�ERQXV�WR�XV���
7KH�VQRZ-FDSSHG�VXPPLWV�FRYHUHG�LQ�SXUH�ZKLWHQHVV�KDG�DQ�XQEURNHQ�FODULW\���
'XULQJ�HDFK�FROG�QLJKW�WKHUH�KDG�EHHQ�D�IUHVK�FRYHULQJ�RI�VQRZ��DQG�LQ�WKH�
EULJKWQHVV�RI�WKH�PRUQLQJ�VXQ�WKH�YLHZV�VHHPHG�PDJLFDO��� 

,W�ZDV�DV�LI�WKH�PRXQWDLQV�KDG�PXOWLSOLHG�DQG�H[WHQGHG�DV�IDU�DV�WKH�H\H�
FRXOG�VHH���$OO�WKH�FUDJV�DQG�FUHYLFHV��WKH�JXOOLHV�DQG�URFNV�VHHPHG�HWFKHG�RQ�WKH�
SULVWLQH�ZKLWHQHVV���7KH�IHHOLQJ�RI�SHDFH�DQG�WUDQTXLOOLW\�UHIOHFWHG�LQ�WKH�
XQEHOLHYDEO\�EHDXWLIXO�SDQRUDPD���,Q�WKH�OXVK�JUHHQ�ILHOGV�RQ�WKH�YDOOH\�IORRU�WKH�
VRXQG�RI�WKH�+HUGZLFN�VKHHS��FDOOLQJ�WR�WKHLU�QHZ-ERUQ�EOHDWLQJ�ODPEV��
UHVRXQGHG�WKURXJK�WKH�VLOHQFH� 

,W�DOO�VHHPHG�OLNH�SDUDGLVH�WR�PH���7KHVH�ZHUH�PRPHQWV�WR�WUHDVXUH�ZKLFK�,�
IHOW�,�ZDQWHG�WR�VKDUH� 

 

$OO�WKLQJV�EULJKW�DQG�EHDXWLIXO���$OO�WKLQJV�JUHDW�DQG�VPDOO� 
$OO�WKLQJV�ZLVH�DQG�ZRQGHUIXO���7KH�/RUG�*RG�PDGH�WKHP�DOO� 

-XGLWK 



 

� 

OUr BOOk Of 
rEmEmBrANcE 

 

JUNE 
 

1DQF\�0DU\�0DUWLQ ���� 
(VPH�0XULHO�+HDWK ���� 
5D\PRQG�(GZLQ�-RKQ�+HDWK ���� 
'DYLG�9LFWRU�0DUWLQ ���� 
-RKQ�7UHDFKHU ���� 
(OHDQRU�&DUROLQH�1RUPDQ ���� 
(WKHO�/RXLVH�'DYLHV ���� 
'RURWK\�+DUULV�.HOOH\ ���� 
+DUROG�*HUUDUG�.HOOH\ ���� 
:LOOLDP�-RKQ�%DNHU ���� 
+HQULHWWD�0LOOZDUG ���� 
/HRQDUG�*HRUJH�*ULIILWKV� ���� 
.HQQHWK�*UHHQZD\ ���� 
*HRUJLQD�*ULIILWKV ���� 

 
JUlY 

 

$UWKXU�&HFLO�0RUWRQ-+RRSHU ���� 
(PLO\�0D\�.HDUVOH\ ���� 
3HUFLYDO�&KDUOHV�*LEEV ���� 
(GLWK�(OL]DEHWK�1HZPDQ ���� 
:��$UWKXU�<RXQJ ���� 
:LOOLDP�7��5LSSRQ ���� 
*LOEHUW�*UHHQZD\ ���� 
*HUWUXGH�*UHHQZD\ ���� 
5D\PRQG�*UHHQZD\ ���� 
7KRPDV�/HQDUG�$OOHQ ���� 
)UHGHULFN�6\GQH\�0RUOH\ ���� 
&ROLQ�9DXJKDQ ���� 
5RQDOG�6LGQH\�+DOO ���� 
'RURWK\�%UDZQ ���� 
$QGUHZ�-RKQ�0XOOLVV� ���� 

 
AUGUST 

 

+HQU\�&DUO�2VERUQH ���� 
(OL]DEHWK�(GLWK�2VERUQH ���� 
$PHOLD�(PPD�/RQJ ���� 
'RUHHQ�,GD�%ODGHV ���� 
'DYLG�2DWULGJH ���� 

�'DYLG¶V�QDPH�ZLOO�EH�IRXQG�LQ�WKH�%RRN�RI�5HPHPEUDQFH 
�EHORZ�KLV�ZLIH�0DUJDUHW¶V�HQWU\�LQ�'HFHPEHU� 



 

� 

&KULVWLDQ�$LG�3DVWRUDWH�6SRQVRUHG�:DON 

0HPEHUV�IURP�WKH�WKUHH�FKXUFKHV�LQ�WKH�3DVWRUDWH�-�%H[OH\��*HGGHV�3ODFH�
DQG�(PPDQXHO�-�PHW�DW�*HGGHV�3ODFH�RQ�WKH�PRUQLQJ�RI�6DWXUGD\���WK�0D\���
7KHUH�ZHUH����RI�XV�LQ�WRWDO�-���IURP�(PPDQXHO��� 

/HG�E\�3DXO�DQG�8UVXOD�$\OLIIH�ZH�FRYHUHG�SDWKV�PRVW�RI�XV�KDG�QHYHU�
ZDONHG�DORQJ��DYRLGLQJ�URDGV�IRU�PRVW�RI�WKH�ZD\���:H�DOO�KDG�SDFNHG�OXQFKHV�
ZLWK�XV�DQG�VWRSSHG�DW�%H[OH\�85&�WR�HDW�WKHP�ZKHUH�ZH�ZHUH�DOVR�JLYHQ�
ZHOFRPH�FXSV�RI�WHD�RU�FRIIHH���)URP�%H[OH\�ZH�ZDONHG���YLD�WKH�)RRWVFUD\�
0HDGRZV��WR�(PPDQXHO�ZKHUH�0DULRQ��-HQQL��'RUHHQ�DQG�0DQG\�KDG�WHD��FRIIHH�
DQG�ELVFXLWV�ZDLWLQJ�IRU�XV���:H�ZHUH�YHU\�OXFN\�ZLWK�WKH�ZHDWKHU�DQG�DOO�
HQMR\HG�WKH�ZDON�DQG�EHLQJ�DEOH�WR�PHHW�DQG�FKDW�ZLWK�PHPEHUV�RI�WKH�RWKHU�
FKXUFKHV� 

7KDQNV�DUH�GXH�WR�3DXO�DQG�8UVXOD�IRU�RUJDQLVLQJ�WKH�ZDON��WR�WKH�
UHIUHVKPHQW�ODGLHV�DW�WKH�WZR�FKXUFKHV�DV�ZHOO�DV�WR�RXU�PHPEHUV�ZKR�KDYH�
VSRQVRUHG�(PPDQXHO¶V�ZDONHUV�DQG�KHOSHG�UDLVH�IXQGV�IRU�&KULVWLDQ�$LG� 

-HQQLIHU 
7KH�ZDON�UDLVHG������IURP�VSRQVRU�GRQRUV�DW�(PPDQXHO� 
7KH�&KULVWLDQ�$LG�HQYHORSHV��RUJDQLVHG�E\�3HWHU�7KRUQWRQ��UDLVHG�D�IXUWKHU�

�����PDNLQJ�D�WRWDO�RI������ZKLFK�KDV�EHHQ�VHQW�WR�&KULVWLDQ�$LG� 
-XGLWK 

/HDYLQJ�%H[OH\�9LOODJH� 



 

� 

:DONLQJ�E\�WKH�ULYHU�LQ�)RRWVFUD\�0HDGRZV�� 
MXVW�EHIRUH�-DFRE�ZHQW�IRU�D�GLS�LQ�WKH�ZDWHU� 

6HUYLFH�IRU�&KULVWLDQ�$LG�:HHN 

3DXO�$\OLIIH�OHG�WKH�PRUQLQJ�VHUYLFH�RQ�WKH�6XQGD\�PRUQLQJ�IROORZLQJ�WKH�
VSRQVRUHG�ZDON���+LV�WKHPH�ZDV�EDVHG�RQ�WKH�LPSRUWDQFH�RI�&KULVWLDQ�$LG���$�
ILOP�IURP�.HQ\D�VKRZHG�KRZ�WKH�PRQH\�IURP�&KULVWLDQ�$LG�KDV�EHHQ�XVHG�WR�
PDNH�OLIH�HDVLHU�IRU�SHRSOH�WKHUH�WR�JURZ�FURSV���7KH�ILOP�LQWURGXFHG�XV�WR�
)ORUHQFH�ZKR�KDG�VWUXJJOHG�WR�IHHG�KHU�IRXU�FKLOGUHQ�DIWHU�KHU�KXVEDQG�GLHG���
6KH�KDG�WR�ZDON�IRU�VL[�KRXUV�WR�JHW�ZDWHU�HYHU\�GD\���7KDQNV�WR�KHOS�IURP�
&KULVWLDQ�$LG�DQ�HDUWK�GDP�ZDV�EXLOW�LQ�WKH�YLOODJH��VKRZLQJ�ZKDW�D�GLIIHUHQFH�
DFFHVV�WR�ZDWHU�PDGH�WR�WKH�OLIH�RI�)ORUHQFH�DQG�KHU�IULHQGV�LQ�WKH�FRPPXQLW\� 

7KDQN�\RX�3DXO�IRU�JLYLQJ�XV�D�EULHI�LQVLJKW�LQWR�WKH�QHHG�WR�VXSSRUW�
&KULVWLDQ�$LG� 

 
,W�ZDV�DOVR�JRRG�WR�OHDUQ�WKDW������KDG�EHHQ�FROOHFWHG�E\�(PPDQXHO�WR�

VXSSRUW�:DWHU�$LG���2XU�WKDQNV�WR�3DW�*HRUJH�IRU�RUJDQLVLQJ�WKH�FROOHFWLRQ���,W�
KDG�EHHQ�JUDWHIXOO\�UHFHLYHG�E\�:DWHU$LG� 

-XGLWK 



 

� 

5HYLVHG�&RPPRQ�/HFWLRQDU\ 

/LWXUJLFDO� 
'DWH 

&DOHQGDU� 
'DWH 

)LUVW�5HDGLQJ�DQG�SVDOP 

7KH�IXOO�/HFWLRQDU\�FDQ�EH�DFFHVVHG�RQ�OLQH�DW� 
KWWSV���OHFWLRQDU\�OLEUDU\�YDQGHUELOW�HGX�OHFWLRQV�SKS"\HDU %	VHDVRQ /HQW 
0DNH�VXUH�\RX�JHW�WKH�FRUUHFW�\HDU 

ϮŶĚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :ƵŶ-Ϭϲ ϭ�^ĂŵƵĞů�ϴ͗ϰ-ϭϭ͕�;ϭϮ-ϭϱͿ͕�ϭϲ-ϮϬ͕�;ϭϭ͗ϭϰ-ϭϱͿ��WƐĂůŵ�ϭϯϴ 

ϯƌĚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :ƵŶ-ϭϯ ϭ�^ĂŵƵĞů�ϭϱ͗ϯϰ�-�ϭϲ͗ϭϯ��������WƐĂůŵ�ϮϬ 

ϰƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :ƵŶ-ϮϬ ϭ�^ĂŵƵĞů�ϭϳ͗;ϭĂ͕�ϰ-ϭϭ͕�ϭϵ-ϮϯͿ͕�ϯϮ-ϰϵ��WƐĂůŵ�ϵ͗ϵ-ϮϬ 

  Žƌ����ϭ�^ĂŵƵĞů�ϭϳ͗ϱϳ-ϭϴ͗ϱ͕�ϭϴ͗ϭϬ-ϭϲ�������������WƐĂůŵ�ϭϯϯ 

ϱƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :ƵŶ-Ϯϳ Ϯ�^ĂŵƵĞů�ϭ͗ϭ͕�ϭϳ-Ϯϳ��������������������WƐĂůŵ�ϭϯϬ 

   

ϲƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :Ƶů-Ϭϰ Ϯ�^ĂŵƵĞů�ϱ͗ϭ-ϱ͕�ϵ-ϭϬ�����������WƐĂůŵ�ϰϴ 

ϳƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :Ƶů-ϭϭ Ϯ�^ĂŵƵĞů�ϲ͗ϭ-ϱ͕�ϭϮď-ϭϵ����������WƐĂůŵ�Ϯϰ 

ϴƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :Ƶů-ϭϴ Ϯ�^ĂŵƵĞů�ϳ͗ϭ-ϭϰĂ��������������WƐĂůŵ�ϴϵ͗ϮϬ-ϯϳ 

ϵƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ :Ƶů-Ϯϱ Ϯ�^ĂŵƵĞů�ϭϭ͗ϭ-ϭϱ���������������WƐĂůŵ�ϭϰ 

   

ϭϬƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ �ƵŐ-Ϭϭ Ϯ�^ĂŵƵĞů�ϭϭ͗Ϯϲ�-�ϭϮ͗ϭϯĂ������������WƐĂůŵ�ϱϭ͗ϭ-ϭϮ 

ϭϭƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ �ƵŐ-Ϭϴ Ϯ�^ĂŵƵĞů�ϭϴ͗ϱ-ϵ͕�ϭϱ͕�ϯϭ-ϯϯ������������WƐĂůŵ�ϭϯϬ 

ϭϮƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ �ƵŐ-ϭϱ ϭ�<ŝŶŐƐ�Ϯ͗ϭϬ-ϭϮ͖�ϯ͗ϯ-ϭϰ������������������WƐĂůŵ�ϭϭϭ 

ϭϯƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ �ƵŐ-ϮϮ ϭ�<ŝŶŐƐ�ϴ͗;ϭ͕ϲ͕ϭϬ-ϭϭͿ͕�ϮϮ-ϯϬ͕�ϰϭ-ϰϯ��WƐĂůŵ�ϴϰ 

ϭϰƚŚ�^ƵŶ�ĂŌĞƌ�WĞŶƚĞĐŽƐƚ �ƵŐ-Ϯϵ ^ŽŶŐ�ŽĨ�^ŽůŽŵŽŶ�Ϯ͗ϴ-ϭϯ������WƐĂůŵ�ϰϱ͗ϭ-Ϯ͕�ϲ-ϵ 



 

� 

5HYLVHG�&RPPRQ�/HFWLRQDU\ 

$QQXDO�&KXUFK�0HHWLQJ 
7KH�$QQXDO�&KXUFK�0HHWLQJ�ZDV�KHOG�RQ���WK�$SULO�� 

7KH�DFFRXQWV�ZHUH�DSSURYHG�DQG�DOO�RIILFHUV�DQG�(OGHUV�ZHUH�UH-HOHFWHG� 

 

7KH�&RYHQDQW�6HUYLFH�ZDV�KHOG�RQ��WK�0D\�DQG�ZDV�OHG�E\�5HY��7HUU\�
:ULJKW� 

&DOHQGDU� 
'DWH 

$OWHUQDWLYH�ILUVW�DQG�3VDOP� 6HFRQG�5HDGLQJ *RVSHO�5HDGLQJ 

:ƵŶ-Ϭϲ 'ĞŶĞƐŝƐ�ϯ͗ϴ-ϭϱ�����������WƐĂůŵ�ϭϯϬ Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϰ͗ϭϯ-ϱ͗ϭ DĂƌŬ�ϯ͗ϮϬ-ϯϱ 

:ƵŶ-ϭϯ �ǌĞŬŝĞů�ϭϳ͗ϮϮ-Ϯϰ���WƐĂůŵ�ϵϮ͗ϭ-ϰ͕�ϭϮ-ϭϱ Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϱ͗ϲ-ϭϬ͕� DĂƌŬ�ϰ͗Ϯϲ-ϯϰ 

:ƵŶ-ϮϬ :Žď�ϯϴ͗ϭ-ϭϭ�����WƐĂůŵ�ϭϬϳ͗ϭ-ϯ͕�Ϯϯ-ϯϮ Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϲ͗ϭ-ϭϯ DĂƌŬ�ϰ͗ϯϱ-ϰϭ 

    

:ƵŶ-Ϯϳ tŝƐĚŽŵ�ŽĨ�^ŽůŽŵŽŶ�ϭ͗ϭϯ-ϭϱ͕�Ϯ͗Ϯϯ-Ϯϰ� 
Žƌ�>ĂŵĞŶƚĂƟŽŶƐ�ϯ͗ϮϮ-ϯϯ�������WƐĂůŵ�ϯϬ 

Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϴ͗ϳ-ϭϱ DĂƌŬ�ϱ͗Ϯϭ-ϰϯ 

    

:Ƶů-Ϭϰ �ǌĞŬŝĞů�Ϯ͗ϭ-ϱ��������������WƐĂůŵ�ϭϮϯ Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϭϮ͗Ϯ-ϭϬ DĂƌŬ�ϲ͗ϭ-ϭϯ 

:Ƶů-ϭϭ �ŵŽƐ�ϳ͗ϳ-ϭϱ������������WƐĂůŵ�ϴϱ͗ϴ-ϭϯ �ƉŚĞƐŝĂŶƐ�ϭ͗ϯ-ϭϰ DĂƌŬ�ϲ͗ϭϰ-Ϯϵ 

:Ƶů-ϭϴ :ĞƌĞŵŝĂŚ�Ϯϯ͗ϭ-ϲ�����������WƐĂůŵ�Ϯϯ �ƉŚĞƐŝĂŶƐ�Ϯ͗ϭϭ-ϮϮ DĂƌŬ�ϲ͗ϯϬ-ϯϰ͕�ϱϯ-ϱϲ 

:Ƶů-Ϯϱ Ϯ�<ŝŶŐƐ�ϰ͗ϰϮ-ϰϰ�������WƐĂůŵ�ϭϰϱ͗ϭϬ-ϭϴ �ƉŚĞƐŝĂŶƐ�ϯ͗ϭϰ-Ϯϭ :ŽŚŶ�ϲ͗ϭ-Ϯϭ 

    

�ƵŐ-Ϭϭ �ǆŽĚƵƐ�ϭϲ͗Ϯ-ϰ͕�ϵ-ϭϱ�����WƐĂůŵ�ϳϴ͗Ϯϯ-Ϯϵ �ƉŚĞƐŝĂŶƐ�ϰ͗ϭ-ϭϲ :ŽŚŶ�ϲ͗Ϯϰ-ϯϱ 

�ƵŐ-Ϭϴ ϭ�<ŝŶŐƐ�ϭϵ͗ϰ-ϴ������������WƐĂůŵ�ϯϰ͗ϭ-ϴ �ƉŚĞƐŝĂŶƐ�ϰ͗Ϯϱ-ϱ͗Ϯ :ŽŚŶ�ϲ͗ϯϱ͕�ϰϭ-ϱϭ 

�ƵŐ-ϭϱ WƌŽǀĞƌďƐ�ϵ͗ϭ-ϲ���������WƐĂůŵ�ϯϰ͗ϵ-ϭϰ �ƉŚĞƐŝĂŶƐ�ϱ͗ϭϱ-ϮϬ :ŽŚŶ�ϲ͗ϱϭ-ϱϴ 

�ƵŐ-ϮϮ :ŽƐŚƵĂ�Ϯϰ͗ϭ-ϮĂ͕�ϭϰ-ϭϴ��WƐĂůŵ�ϯϰ͗ϭϱ-ϮϮ �ƉŚĞƐŝĂŶƐ�ϲ͗ϭϬ-ϮϬ :ŽŚŶ�ϲ͗ϱϲ-ϲϵ 

�ƵŐ-Ϯϵ �ĞƵƚĞƌŽŶŽŵǇ�ϰ͗ϭ-Ϯ͕�ϲ-ϵ�������WƐĂůŵ�ϭϱ :ĂŵĞƐ�ϭ͗ϭϳ-Ϯϳ DĂƌŬ�ϳ͗ϭ-ϴ͕�ϭϰ-ϭϱ͕� 



 

�� 

3DVWRUDO�1HZV 

:H�ZHUH�VDGGHQHG�WR�KHDU�RI�WKH�VXGGHQ�GHDWK�RI�3DXO�/DXQG\��WKH�
KXVEDQG�RI�0DQG\��RQ��VW�-XQH���2XU�WKRXJKWV�DUH�ZLWK�0DQG\�DQG�WKHLU�GDXJKWHU�
&ODLUH-/HLJK���3OHDVH�UHPHPEHU�WKHP�ERWK�DQG�3DXO
V�IDPLO\�LQ�\RXU�SUD\HUV�� 

3DXO�ZDV�D�1DWLRQDO�7UXVW�YROXQWHHU�DW�,JKWKDP�0RWH��D�MRE�ZKLFK�KH�
ORYHG���+H�KDG�EHHQ�RQ�GXW\�DW�WKH�ZHHNHQG�DQG�ZDV�LQ�JRRG�KHDOWK��EXW�LQ�WKH�
HDUO\�KRXUV�RI�7XHVGD\�KH�KDG�D�VHYHUH�KHDUW�DWWDFN�DQG�GLHG�ODWHU�WKDW�PRUQLQJ�LQ�
KRVSLWDO�� 

3DXO�ZDV�ZHOO�NQRZQ�LQ�6LGFXS�DQG�KLV�GHDWK�KDV�FRPH�DV�D�JUHDW�VKRFN���
+H�KDG�OHG�DQ�DFWLYH�OLIH�DQG�DV�ZHOO�DV��YROXQWHHULQJ��KH�KDG�JLYHQ�WDONV�DERXW�
KLV�ZRUN�WR�UDLVH�PRQH\�IRU�FKDULW\���:H�VHQG�RXU�GHHSHVW�V\PSDWK\�WR�0DQG\�
DQG�&ODLUH-/HLJK�DQG�WKH�UHVW�RI�KLV�IDPLO\� 

6\G�+RZOHWW�LV�YHU\�SRRUO\�DQG�ERWK�KH�DQG�0DXUHHQ�QHHG�XV�WR�FRQWLQXH�
SUD\LQJ�IRU�WKHP���0DXUHHQ�LV�DV�FKHHUIXO�DV�HYHU�EXW�LW�LV�D�YHU\�DQ[LRXV�WLPH�IRU�
KHU�DQG�VKH�LV�JUDWHIXO�IRU�RXU�SUD\HUV�DQG�WKH�VXSSRUW�RI�KHU�IDPLO\� 

0DULRQ�3DUILWW�LV��LQ�D�ORW�RI�SDLQ�ZLWK�KHU�VKRXOGHU�DQG�LV�DZDLWLQJ�UHIHUUDO�
IRU�IXUWKHU�WUHDWPHQW���:H�KRSH��WUHDWPHQW�ZLOO�EH�VXFFHVVIXO�DQG�JLYH�KHU�UHOLHI� 

5HY��-XOLHW�KDV�KDG�D�GLIILFXOW�WLPH�UHFHQWO\���+HU�\RXQJHU�VLVWHU�GLHG�LQ�
$XVWUDOLD�DQG��KDYLQJ�EHHQ�OHG�WR�EHOLHYH�VKH�ZRXOG�EH�DOORZHG�WR�JR�WR�WKH�
IXQHUDO��VKH�IOHZ�WR�$XVWUDOLD�DQG�RQ�DUULYDO�ZDV�SXW�LQWR�TXDUDQWLQH�GHWHQWLRQ�
ZKLFK�ZDV�D�YHU\�XQSOHDVDQW�H[SHULHQFH���,Q�KHU�DEVHQFH�5XGDGR�KDG�EHHQ�DEOH�
WR�FRYHU�-XOLHW
V�SUHDFKLQJ�DSSRLQWPHQWV���-XOLHW
V�QDPH�ZDV�ZULWWHQ�LQ�RXU�SUD\HU�
ERRN�DQG�ZH�KRSH�VKH�LV�VDIHO\�EDFN�KRPH��,Q�KHU�H-PDLO�VKH�ZLVKHG�WR�EH�
UHPHPEHUHG�WR�HYHU\RQH�DW�(PPDQXHO�DQG�LV�ORRNLQJ�IRUZDUG�WR�FRPLQJ�WR�VHH�
XV�DV�&RYLG�UHVWULFWLRQV�HDVH� 

:H�DOVR�UHPHPEHU�LQ�RXU�SUD\HUV�)UHGD�6NLQQHU�DQG�/RUQD�1HZ�LQ�6W��
0DUJDUHWCV��&DUH�+RPH�DQG�'RULV�:LOOVRQ�LQ�%DXJK�+RXVH���,W�LV�ORYHO\�WR�VHH�
)UHGD�VPLOLQJ�DQG�ZH�JLYH�D�ZDYH�WR�KHU�ZKHQ�SDVVLQJ�WKH�KRPH���6KH�VHHPV�WR�
EH�DV�EXV\�DV�HYHU�NQLWWLQJ�DQG�HQMR\LQJ�RWKHU�FUDIWV� 

,W�LV�JRRG�WR�VHH�SHRSOH�EDFN�DW�&KXUFK�GHVSLWH�VWLOO�KDYLQJ�WR�REVHUYH�
UHVWULFWLRQV���:H�ZHUH�SOHDVHG�WR�VHH�(OOD�DW�&KXUFK�ZLWK�KHU�GDXJKWHU�UHFHQWO\��� 

,W�LV�VWLOO�XQGHUVWDQGDEOH�WKDW�QRW�HYHU\RQH�IHHOV�UHDG\�WR�FRPH�EDFN�\HW���
7KDQNIXOO\��DSDUW�IURP�RQH�RU�WZR�PLQRU�XSV�DQG�GRZQV��HYHU\RQH�KDV�NHSW�ZHOO� 

7KH�:RPHQ
V�)HOORZVKLS�KDYH�SRVWSRQHG�WKHLU�UHWXUQ�WR�UHJXODU�PHHWLQJV�
XQWLO�6HSWHPEHU��EXW�0DULRQ�KDV�NHSW�LQ�WRXFK�ZLWK�PHPEHUV�UHJXODUO\�DQG�FRSLHV�
RI�2XWORRN�KDYH�EHHQ�GLVWULEXWHG�WR�WKHP� 

)ULGD\�FRIIHH�PRUQLQJV�KDYH�UHVXPHG�DQG�LW�LV�JRRG�WR�VHH�SHRSOH�HQMR\LQJ�
D�FKDW�DQG�D�FXS�RI�FRIIHH�DV�ZHOO�DV�ZHOFRPLQJ�YLVLWRUV�IURP�WKH�ORFDO�
FRPPXQLW\� 



 

�� 

��� �����DP 0U�0DUWLQ�/HRQDUG� &RPPXQLRQ  

��� �����DP 0UV�0DJJLH�$\UHV   

�� �����DP 0UV�-RDQ�0D\HV   

�� �����DP 0U�-RKQ�7ZLGDOH   

�� �����DP (OGHUV 6RQJV�RI�3UDLVH  

6HUYLFHV�IRU�-XQH 

��� �����DP 0UV�9DO�/RDGHU   

�� �����DP 0U�&ROLQ�:DWVRQ   

�� �����DP 0UV�6XH�&RSH   

�� �����DP 0U�0DUWLQ�/HRQDUG� &RPPXQLRQ�  

6HUYLFHV�IRU�$XJXVW 

6HUYLFHV�IRU�-XO\ 

��� �����DP 0U�-RKQ�7ZLGDOH   

�� �����DP 'FQ�0DXUHHQ�6SLQNV   

�� �����DP 0UV�9DO�/RDGHU   

�� �����DP 0U�'DYLG�%DOO   

6XEMHFW�WR�FKDQJH�GXH�WR�&RYLG-�� 



 

�� 

:K\�'LG�WKH�&KLFNHQ�&URVV�WKH�5RDG"� 
�7KHRORJLFDO�9HUVLRQ���� 

,�FDQQRW�YRXFK�WKDW�HYHU\�TXRWDWLRQ�LV�DFFXUDWH�EXW�PRVW�DUH�� 
 
5LFN�:DUUHQ��7KH�FKLFNHQ�ZDV�SXUSRVH�GULYHQ� 
3HODJLXV��%HFDXVH�WKH�FKLFNHQ�ZDV�DEOH�WR� 
-RKQ�3LSHU��*RG�GHFUHHG�WKH�HYHQW�WR�PD[LPL]H�+LV�JORU\���25�������LW�ZDV�

DQ�DFW�RI�&KULVWLDQ�KHGRQLVP���7KH�FKLFNHQ�UHDOL]HG�WKDW�LWV�JUHDWHVW�MR\�ZRXOG�
RQO\�EH�IRXQG�RQ�WKH�RWKHU�VLGH� 

)ULGD\��&RIIHH��0RUQLQJ��
5HWXUQV 

(YHU\�)ULGD\�LQ�WKH�&KXUFK�+DOO�IURP�
�����DP�WR�1RRQ���&RPH�LQ�IRU�D�FRIIHH�	�
ELVFXLW�DQG�KDYH�D�FKDW�ZLWK�IULHQGV���2Q�ILQH�
GD\V�WKHUH�PD\�DOVR�EH�D�EULF-D-EUDF�VWDOO�
RXWVLGH���$OO�IRU�FKXUFK�IXQGV��� 

0RUH�YROXQWHHUV�WR�VHUYH�FRIIHH�
DUH�QHHGHG�GHVSHUDWHO\���3OHDVH�VHH�
0DULRQ�3DUILWW�LI�\RX�FDQ�KHOS� 

6XQGD\��&RIIHH��KDV��DOVR��UHVXPHG 

&RIIHH�ZLOO�FRQWLQXH�WR�EH�VHUYHG�LQ�WKH�FKXUFK�
DIWHU�PRUQLQJ�VHUYLFH�HYHU\�6XQGD\� 

'RQDWLRQV�WR�&KXUFK�)XQGV 
 

527$ 

-XQ �� 5RJHU�	�&KULVWLQH 
 �� $QQ�	�0DU\LD 
 �� 3DP�	�-HQQLIHU 
 �� (WKHO�	�.DWK\ 
-XO\ �� -XGLWK�	�0DQG\ 
 �� 3DW�	�0DULRQ� 

-XO\ �� 5RJHU�	�&KULVWLQH 
 �� $QQ�	�0DU\LD 
$XJ� ��� 3DP�	�-HQQLIHU 
 ��� (WKHO�	�.DWK\ 
 �� -XGLWK�	�0DQG\ 
 �� 3DW�	�0DULRQ� 
 �� 5RJHU�	�&KULVWLQH 



 

�� 

,UHQDHXV��7KH�JORU\�RI�*RG�LV�WKDW�WKH�FKLFNHQ�LV�IXOO\�DOLYH� 
&�6��/HZLV��,I�D�FKLFNHQ�ÞQGV�LWVHOI�ZLWK�D�GHVLUH�WKDW�QRWKLQJ�RQ�WKLV�VLGH�

FDQ�VDWLVI\��WKH�PRVW�SUREDEOH�H[SODQDWLRQ�LV�WKDW�LW�ZDV�FUHDWHG�IRU�WKH�RWKHU�VLGH� 
%LOO\�*UDKDP��7KH�FKLFNHQ�ZDV�VXUUHQGHULQJ�DOO� 
3OXUDOLVW��7KH�FKLFNHQ�WRRN�RQH�RI�PDQ\�HTXDOO\�YDOLG�URDGV� 
8QLYHUVDOLVW��$OO�FKLFNHQV�FURVV�WKH�URDG� 
0DUWLQ�/XWKHU��7KH�FKLFNHQ�ZDV�IOHHLQJ�WKH�$QWLFKULVW�ZKR�KDG�VWROHQ�WKH�

*RVSHO�ZLWK�KLV�SDSLVW�OLHV� 
7LP�/D+D\H��7KH�FKLFNHQ�GLGQpW�ZDQW�WR�EH�OHIW�EHKLQG� 
-DPHV�:KLWH��,�UHMHFW�FKLFNHQ�FHQWUHG�HLVHJHVLV� 
-RKQ�:HVOH\��7KH�FKLFNHQpV�KHDUW�ZDV�VWUDQJHO\�ZDUPHG� 
-RHO�2VWHHQ��7KH�FKLFNHQ�FURVVHG�WKH�URDG�WR�PD[LPL]H�LWV�SHUVRQDO�

IXOÞOPHQW�VR�WKH\�LW�FRXOG�EH�DOO�WKDW�*RG�FUHDWHG�LW�WR�EH� 
5RJHU�2OVRQ��7KH�FKLFNHQ�UHFRJQLVHV�QR�FOHDU�HYDQJHOLFDO�ERXQGDULHV� 
'ULVFROO��$�>EOHHSLQJ@�FKLFNHQ�FURVVHG�WKH�URDG�WR�JR�JHW�D�EHHU� 
*DU\�'HPDU��7KH�FKLFNHQ�ZDV�IOHHLQJ�WKH�GHVWUXFWLRQ�RI�-HUXVDOHP�LQ�$'�

�����7KDWpV�LW� 
(PHUJHQW��)RU�WKLV�FKLFNHQ��LWpV�QRW�WKH�GHVWLQDWLRQ�WKDWpV�LPSRUWDQW���,WpV�WKH�

MRXUQH\�LWVHOI� 
1�7��:ULJKW��7KLV�DFW�RI�WKH�FKLFNHQ��ZKLFK�ZRXOG�EH�XQWKLQNDEOH�LQ�%ULWLVK�

EDUQ\DUGV��UHHNV�RI�WKDW�$PHULFDQ�LQGLYLGXDOLVP�WKDW�LV�GHVWUXFWLYH�WR�FRPPXQLW\� 
$O�0RKOHU��:KHQ�D�FKLFNHQ�EHJLQV�WR�WKLQN�WKHRORJLFDOO\��LW�KDV�QR�RWKHU�

DOWHUQDWLYH�EXW�WR�FRPH�RYHU�WR�WKH�&DOYLQLVW�VLGH�RI�WKH�URDG� 
0LFKDHO�+RUWRQ��7KH�FKLFNHQ�ZDV�IRUVDNLQJ�WKH�NLQJGRP�RI�WKLV�ZRUOG�WR�

OLYH�VROHO\�LQ�WKH�.LQJGRP�RI�&KULVW� 
-RKQ�)UDPH��7KH�FKLFNHQ�KDG�DQ�H[LVWHQWLDO�QHHG�WR�FKDQJH�LWV�VLWXDWLRQ�

DFFRUGLQJ�WR�D�QHZ�QRUP� 
7�)��7RUUDQFH��7KH�LQQHU�ORJLF�RI�WKH�LQFDUQDWLRQ�SURYHG�DQ�LUUHVLVWLEOH�GUDZ�

WR�WKH�RWKHU�VLGH�RI�WKH�URDG� 
'LHWULFK�%RQKRHIIHU��,W�ZDV�DEDQGRQLQJ�FKHDS�JUDFH�IRU�WKH�FRVWO\�

GLVFLSOHVKLS�RI�ULVNLQJ�WKH�GDQJHUV�RI�FURVVLQJ�WKH�URDG� 
.DUO�%DUWK��7KH�FURVVLQJ�RI�WKH�URDG��OLNH�DOO�WUXH�WKHRORJ\��ZDV�GRQH�IRU�

SURIRXQGO\�&KULVWRORJLFDO�UHDVRQV���%HFDXVH�&KULVW�FDPH�DV�WKH�MXGJH�WR�EH�
MXGJHG��DOO�FKLFNHQV�FURVV�WKH�URDG�LQ�WKH�HQG� 

3DXO�7LOOLFK��%HFDXVH�LW�VHQVHG�WKDW�WKH�RWKHU�VLGH�RI�WKH�URDG�UHSUHVHQWHG�
WKH�JURXQG�RI�DOO�EHLQJ� 

1HZ�$JHU��%HFDXVH�LW�VDZ�WKH�OLJKW�EHFNRQLQJ�LW�IRUZDUG� 
)XQGDPHQWDOLVW��%HFDXVH�LWV�SDVWRU�WROG�LW�VR� 
(OHYDWLRQ�&KXUFK��%HFDXVH�3DVWRU�WROG�LW�WR�JHW�LQ�WKH�OLQH�RQ�WKH�RWKHU�VLGH�

IRU�D�VSRQWDQHRXV�EDSWLVP� 
&ROLQ�:DWVRQ 



 

�� 

5HPHPEHULQJ�:LQLIUHG�3DWHU 

7KH�QHZ�SXOSLW�IDOO�LQ�PHPRU\�RI�:LQLIUHG�ZLOO�EULQJ�EDFN�KDSS\�
PHPRULHV�WR�DOO�WKRVH�ZKR�NQHZ�:LQLIUHG�GXULQJ�WKH�PDQ\�\HDUV�VKH�ZDV�D�
UHJXODU�PHPEHU�DW�(PPDQXHO���6KH�GLHG�LQ�0DUFK������DIWHU�OLYLQJ�LQ�D�FDUH�
KRPH�QHDUHU�KHU�IDPLO\�IRU�KHU�ODVW�\HDUV���+HU�IXQHUDO�VHUYLFH�WRRN�SODFH�LQ�
(PPDQXHO��JLYLQJ�XV�WKH�RSSRUWXQLW\�WR�VD\�JRRGE\H�WR�KHU�LQ�WKH�SODFH�VKH�KDG�
ORYHG�IRU�PDQ\�\HDUV 

:LQLIUHG�ZDV�LQYROYHG�LQ�(PPDQXHO�IRU�PDQ\��\HDUV��LQ�WKH�:RPHQ
V�
)HOORZVKLS��XVLQJ�KHU�FDOOLJUDSK\�VNLOOV�RQ�WKH�&UDGOH�5ROO�DQG�LQ�UXQQLQJ�WKH�
EULF�D�EUDF�VWDOO�RQ�D�)ULGD\�ZLWK�KHU�JRRG�IULHQG�$XGUH\�)LVK���$XGUH\�VD\V�VKH�
VWLOO��PLVVHV�:LQ
V�IULHQGVKLS�WRGD\� 

$IWHU�WDONLQJ�WR�$XGUH\�DERXW�WKH�WLPHV�WKH\�KDG�VKDUHG��LW�ZDV�REYLRXV�
WKDW�VKH�KDG�ORYHG�KHU�JDUGHQ�DQG�WKH�ZDONV�WKH\�KDG�HQMR\HG�WRJHWKHU��
HVSHFLDOO\�DPRQJVW�WKH�WUHHV�LQ�)RRWVFUD\�0HDGRZV���7RJHWKHU�$XGUH\�DQG�,�
ORRNHG�DW�PDQ\�GLIIHUHQW�GHVLJQV�RI�SXOSLW�IDOOV�EHIRUH�PDNLQJ�D�GHFLVLRQ���7KH�
³7UHH�RI�/LIH´�GHVLJQ��RQ�WKH�RQH�ZH�ILQDOO\�FKRVH��VHHPV�D�ILWWLQJ�PHPRU\�RI�
VXFK�D�ORYHO\�ODG\���:H�VHQW�D�SKRWRJUDSK�RI�LW�WR�KHU�GDXJKWHUV���7KH\�DUH�

GHOLJKWHG�ZLWK�LW�DQG�KRSH��ZKHQ�
WUDYHOOLQJ�LV�HDVLHU��WR�EH�DEOH�WR�
YLVLW�(PPDQXHO���:H�ORRN�IRUZDUG�
WR�VHHLQJ�WKHP�DJDLQ�ZKHQ�WKH\�
FDQ�FRPH� 
 7KH�EHDXWLIXO�ZRUN�RI�DUW�
ZDV�PDGH�LQ�WKH�VPDOO�WRZQ�RI�
0XFK�:HQORFN�LQ�6KURSVKLUH�DW�
WKH�HFFOHVLDVWLFDO�RXWILWWLQJ�
EXVLQHVV�RI�-XOLH�DQG�%UHQGRQ�
4XLQQ��ZKR�DUH�DOVR�ERWK�YHU\�
LQYROYHG�LQ�WKH�PXVLFDO�VLGH�RI�WKH�
SDULVK�FKXUFK�LQ�WKH�WRZQ�� 
 ,Q�EHWZHHQ�RUGHULQJ�WKH�
ZRUN�DQG�LWV�FRPSOHWLRQ�WKHUH�KDG�
EHHQ�IORRGLQJ�LQ�WKHLU�ZRUNURRP��
DQG�WKHQ�WKH�SDQGHPLF�DUULYHG���,W�
KDG�EHHQ�D�YHU\�GLIILFXOW�WLPH�IRU�
WKH�EXVLQHVV����7KLV�H[SODLQV�ZK\�
LW�WRRN�D�\HDU�WR�FDUU\�RXW�D�
GHFLVLRQ�PDGH�DW�WKH�$*0�LQ�
�������,�UHPDLQHG�LQ��UHJXODU�
FRQWDFW�ZLWK�WKHP�E\�SKRQH��DQG�
ZDV�GHOLJKWHG�ZKHQ�,�JRW�WKH�FDOO�
WR�VD\�LW�ZDV�UHDG\�WR�EH�
GLVSDWFKHG� 

-XGLWK 



 

�� 

:$/.�21 

:DON�DORQJVLGH�WKH�FRUQÞHOG��DQG�SDVW�WKH�OHDI\�VWUHDP� 
:DON�RQ�WKURXJK�WKH�PHDGRZ��3UHVHUYH�LW�LQ�D�GUHDP� 
%HWZHHQ�WKH�KHGJHURZV�LQ�WKH�PRQWK�RI�0D\ 
%UHDWKH�OLODF�EORVVRP�RQ�D�VXQQ\�GD\ 
:DON�DFURVV�WKH�KHDWKHU��WUHDGLQJ�EUDFNHQ�GU\ 
:DWFK�VHDJXOOV�IO\LQJ�KRPHZDUG�DFURVV�DQ�HYHQLQJ�VN\ 
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