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$�0HVVDJH�IURP�$OLVRQ 

'HDU�)ULHQGV� 
2QFH�DJDLQ�ZH�KDYH�EHHQ�UHPLQGHG�RI�WKH�GHVWUXFWLYH�SRZHU�RI�

QDWXUH�ZLWK�6WRUP�&LDUD�ODVW�ZHHNHQG�DQG�QRZ�6WRUP�'HQLV���7KH�JXVWV�
RI�ZLQG�DUH�KRZOLQJ�GRZQ�WKH�FKLPQH\�LQ�WKH�PDQVH�DQG�WKH�UDLQ�LV�
SRXULQJ�GRZQ�RQ�DOUHDG\�VDWXUDWHG�JURXQG���:H�KDYH�EHHQ�IRUWXQDWH�DQG�
QRW�KDG�WKH�IORRGLQJ�DQG�GHVWUXFWLRQ�WKDW�RWKHU�SDUWV�RI�WKH�8.�KDYH�
VXIIHUHG��� 

,W�LV�VXUHO\�FOHDU�WKDW�FOLPDWH�FKDQJH�LV�D�FRQWULEXWRU�WR�WKH�ILHUFHU�
DQG�PRUH�IUHTXHQW�VWRUPV�WKDW�ZH�VHH�LQ�WKH�8.�DQG�DURXQG�WKH�ZRUOG�
ZKHQ�QDWXUH�DW�LWV�ZRUVW�ZUHDNV�KDYRF��� 

7KH�FOLPDWH�FKDQJH�GHEDWH�LV�FRPSOH[�DQG�,�GRQ¶W�IXOO\�XQGHUVWDQG�
LW�DOO���,�GR�NQRZ�WKDW�RXU�DFWLRQV��VD\�LQ�VHHNLQJ�WR�UHGXFH�RXU�FDUERQ�
IRRWSULQW��ZLOO�KDYH�FRQVHTXHQFHV�ZKLFK�ZH�PD\�QRW�IRUHVHH���,�DP�
ZRQGHULQJ�DERXW�FKDQJLQJ�P\�FDU��VKRXOG�,�RSW�IRU�D�IXOO\�HOHFWULF�FDU��D�
K\EULG�RU�VWD\�ZLWK�D�SHWURO�GLHVHO�HQJLQH"��,�DP�XQVXUH��LV�XVLQJ�DQ�
HOHFWULF�FDU�JRLQJ�WR�KHOS�LI�WKH�HOHFWULFLW\�XVHG�WR�FKDUJH�LW�FRPHV�IURP�
EXUQLQJ�IRVVLO�IXHOV"�� 

0\�XQFHUWDLQW\�KRZHYHU�GRHV�QRW�PHDQ�WKDW�,�FDQ�GR�QRWKLQJ�RU�
LJQRUH�WKH�XUJHQW�QHHG�WR�UHGXFH�P\�FDUERQ�IRRWSULQW���,�FDQ�WDNH�RWKHU�
PHDVXUHV�VXFK�DV�OLPLWLQJ�WKH�XVH�RI�P\�FDU��QRW�RYHUKHDWLQJ�WKH�PDQVH��
VHHNLQJ�WR�EX\�ORFDO�SURGXFH�ZKHUH�SRVVLEOH���1RQH�RI�WKHVH�VWHSV�RQ�
WKHLU�RZQ�ZLOO�PDNH�D�UDGLFDO�GLIIHUHQFH�EXW�LI�ORWV�RI�SHRSOH�DOO�GR�WKH�
VDPH�WKHQ�WKH�HIIHFW�LV�PRUH�VLJQLILFDQW�� 

0\�PXVLQJV�DUH�FRQGXFWHG�LQ�D�ZHVWHUQ�OLEHUDO�SURVSHURXV�OLIHVW\OH���
+RZ�GLIIHUHQW�LW�PXVW�EH�IRU�VRPHRQH�LQ�VXE�6DKDUDQ�$IULFD��RU�LQ�
FRPPXQLWLHV�VWLOO�UHEXLOGLQJ�DIWHU�F\FORQHV���6RPHKRZ�ZH�QHHG�WR�
UHFRQFLOH�DOO�WKLV�IRU�WKH�VDNH�RI�*RG¶V�ZRUOG�DQG�KXPDQLW\¶V�IXWXUH�� 

,�OHDYH�\RX�ZLWK�WKLV�FRQXQGUXP�DQG�ZLWK�WZR�TXRWDWLRQV�IURP�
0DUWLQ�/XWKHU�.LQJ�-U� 

³<RX�GRQ¶W�KDYH�WR�VHH�WKH�ZKROH�VWDLUFDVH��MXVW�WDNH�WKH�ILUVW�VWHS´� 
³:H�PXVW�OHDUQ�WR�OLYH�WRJHWKHU�DV�EURWKHUV�RU�SHULVK�WRJHWKHU�DV�

IRROV´� 
$OLVRQ 
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:KDW�+DSSHQV�1H[W" 

:LWK�P\�OHDYLQJ��WKH�3DVWRUDO�&RPPLWWHH��3&��IRU�WKH�6RXWK�/RQGRQ�
6\QRG�$UHD�(DVW�ZLOO�DSSRLQW�,QWHULP�PRGHUDWRUV���,W�PD\�EH�WKDW�RQH�SHUVRQ�ZLOO�
EH�DSSRLQWHG�IRU�WKH�WKUHH�FRQJUHJDWLRQV�RU�VHSDUDWH�SHRSOH��� 

$W�VRPH�VWDJH�WKHUH�ZLOO�EH�6FRSLQJ�9LVLWV�WR�WKH�WKUHH�FRQJUHJDWLRQV���
3UHSDUDWRU\�GRFXPHQWV�ZLOO�EH�VHQW�SULRU�WR�WKH�PHHWLQJV�DVNLQJ�TXHVWLRQV�IRU�WKH�
FRQJUHJDWLRQV�WR�FRQVLGHU�DERXW�PLVVLRQ�VHUYLFH�HWF� 

4XHVWLRQV�PD\�ZHOO�EH�DVNHG�DERXW�WKH�YLDELOLW\�RI�WKH�FRQJUHJDWLRQV��
ZKHWKHU�WKH���FRQJUHJDWLRQV�VKRXOG�ZDQW�WR�VWD\�DV�D�SDVWRUDWH�DQG�PDQ\�RWKHUV���
7KH�DQVZHUV�WR�WKHVH�TXHVWLRQV�ZLOO�GHWHUPLQH�WKH�H[DFW�RXWFRPH� 

7KH�UROH�RI�WKH�,QWHULP�0RGHUDWRU�V��LV�WR�DVVLVW�WKH�FKXUFKHV�LQ�SUHSDULQJ�D�
SURILOH��FDQ�EH�EDVHG�RQ�WKH�/005�H[HUFLVH��DQG�LQ�FKDLULQJ�DQ\�PHHWLQJV�WR�GR�
ZLWK�WKH�YDFDQF\� 

$IWHU�WKH�6FRSLQJ�9LVLW�D�UHFRPPHQGDWLRQ�ZLOO�EH�PDGH�WR�3&�DERXW�WKH�
SHUFHQWDJH�RI�D�PLQLVWHU�WKDW�HDFK�FRQJUHJDWLRQ�FDQ�H[SHFW��� 

2QFH�WKH�SURILOH��LQFOXGLQJ�WKH�VXPPDU\�SURILOH���LV�UHDG\�WKH�2IILFHUV�RI�
3DVWRUDO�&RPPLWWHH�FDQ�GHFODUH�WKH�SDVWRUDWH�YDFDQW���7KH�SDVWRUDWH�JRHV�RQ�WKH�
0RGHUDWRU¶V�OLVW�DQG�LV�DYDLODEOH�IRU�PLQLVWHUV�WR�ORRN�DW�� 

7KHUH�PD\�EH�D�YDFDQF\�YLVLW�IURP�HLWKHU�WKH�DFWLQJ�PRGHUDWRU�RU�D�GHSXW\�
WR�HDFK�FRQJUHJDWLRQ�� 

$OLVRQ 

/RYH�LQ�D�%R[ 

2QFH�DJDLQ��DQRWKHU�\HDU�IRU�WKH�FKDULW\�
KDV��SDVVHG� 

7KH�/RYH�LQ�D�%R[�FDPSDLJQ�KDV�
ILQLVKHG�DQG�DOO�WKH�ZRQGHUIXO�ER[HV�RI�
SUHVHQWV�KDYH�EHHQ�GHOLYHUHG�WR�WKH�FKLOGUHQ�LQ�
QHHG���$JDLQ��ZH�VHQW�DSSUR[LPDWHO\��������
ER[HV�DQG�DIWHU�DOO�WKH�KDUG�ZRUN�WKH�
UHZDUG�LV�WR�VHH�WKH�VPLOHV�RQ�WKH�IDFHV�RI�
WKHVH�FKLOGUHQ�ZKR��WKDQNV�WR�DOO�RXU�ZRQGHUIXO�
VXSSRUWHUV��PDNH�VXFK�D�NLQG�DQG�JHQHURXV�
JLIW�WR�JLYH�KRSH�WR�FKLOGUHQ�ZKR�KDYH�VR�
OLWWOH� 

/,6$�60$57�'LUHFWRU�RI�0XVWDUG�6HHG 
7KHUH�LV�D�ODUJH�&HUWLILFDWH�RI�$SSUHFLDWLRQ�DW�WKH�EDFN�RI�WKH�FKXUFK 

(G 
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��� �����DP 0UV�9DO�/RDGHU   

�� �����DP 'HD�0DXUHHQ�6SLQNV )DPLO\�	�3DUDGH  

�� �����DP 7%$   

�� �����DP 0UV�6XH�&RSH   

�� �����DP 0UV�-RDQ�0D\HV   

6HUYLFHV�IRU�0DUFK 

��� �����DP 0U�5DOSK�%UDQGKRUVW   

��� �����DP 6RQJV�RI�3UDLVH (OGHUV  

�� �����SP 5HY�7HUU\�:ULJKW )DPLO\�	�3DUDGH��  

�� �����DP 5HY�$OLVRQ�'DYLV 0RWKHULQJ�6XQGD\����&RPPXQLRQ�  

�� �����DP -�7ZLGDOH &/2&.6�*2�)25:$5'  

6HUYLFHV�IRU�0D\ 

6HUYLFHV�IRU�$SULO 

��� �����DP 0UV�9DO�/RDGHU 3DOP�6XQGD\  

�� �����DP 0U�&KULV�3ULFH (DVWHU�6XQGD\��  

�� �����DP 5HY�7RQ\�:LQGVRU &RPPXQLRQ  

�� �����DP 0U�3HWHU�7KRUQWRQ 6W�*HRUJHV�'D\�3DUDGH  

��� ������SP 5HY�$OLVRQ�'DYLV 
&RPPXQLRQ 

0DXQG\�7KXUVGD\�������85& 
3DVWRUDWH�VHUYLFH�DW�(PPDQXHO 
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-RH�DQG�(OOD¶V�:HGGLQJ 

2Q�-DQXDU\��VW�(PPDQXHO�&KXUFK�VWDUWHG�WKH�1HZ�<HDU�ZLWK�D�MR\IXO�
HYHQW���-RH�DQG�(OOD�µV�ZHGGLQJ�FHUHPRQ\��FRQGXFWHG�E\�$OLVRQ��ZDV�D�
YHU\�KDSS\�FHOHEUDWLRQ���:H�DOO�VHQG�-RH�DQG�(OOD�DQG�WKHLU�IDPLO\�RXU�EHVW�
ZLVKHV�IRU�WKHLU�IXWXUH�OLIH�WRJHWKHU� 

&KULVWLDQ�$LG�:HHN�����-����0D\����� 
)DLWK¶V�ILHOGV�XVHG�WR�EH�GLUW�DQG�GXVW���2QJRLQJ�GURXJKW�LQ�.HQ\D�

PHDQW�QH[W�WR�QRWKLQJ�JUHZ���:DWHU�ZDV�VFDUFH���'URXJKWV�DUH�QRZ�PRUH�
IUHTXHQW�DQG�PRUH�LQWHQVH�WKHUH�GXH�WR�WKH�FOLPDWH�FULVLV� 

&DQ�\RX�KHOS�PRUH�ZRPHQ�OLNH�)DLWK�ILJKW�IRU�D�JUHHQ�IXWXUH" 
:LWKRXW�ZDWHU�)DLWK�DQG�KHU�KXVEDQG�6WHYHQ�FRXOGQ¶W�JURZ�FURSV���

:LWKRXW�FURSV�WKH\�GLGQ¶W�KDYH�HQRXJK�WR�HDW�RU�VHOO���+XQJHU�ZDV�D�
UHDOLW\��6HQGLQJ�WKHLU�FKLOGUHQ�WR�VFKRRO�DQ�LPSRVVLELOLW\� 
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%XW�QRZ�)DLWK�JURZV�FURSV�WKDW�DUH�OXVK�DQG�JUHHQ�WKDQNV�WR�D�
QHDUE\�GDP���+HU�ORFDO�FRPPXQLW\�JRW�WRJHWKHU�WR�EXLOG�WKH�VDQG�GDP�ZLWK�
WKH�VXSSRUW�RI�&KULVWLDQ�$LG¶V�SDUWQHU�$'6(���7KH�GDP�JLYHV�)DLWK¶V�
FRPPXQLW\�UHVLOLHQFH�LQ�WLPHV�RI�GURXJKW���$�ZDWHU�VRXUFH�OLNH�WKLV�JLYHV�
SHRSOH�OLNH�)DLWK�D�FKDQFH�WR�QRW�MXVW�VXUYLYH��EXW�WKULYH� 

7KH�GDP�JLYHV�)DLWK¶V�FRPPXQLW\�UHVLOLHQFH�LQ�WLPHV�RI�GURXJKW���
:KLOH�WKH�UDLQV�UHPDLQ�LUUHJXODU��D�GDP�PHDQV�WKDW�ZKHQ�WKH�UDLQ�GRHV�IDOO�
WKH�FRPPXQLW\�FDQ�FROOHFW�HYHU\�ODVW�GURS���%HFDXVH�WKHUH�LV�QRZ�ZDWHU�LQ�
)DLWK¶V�FRPPXQLW\��WKHUH�LV�OLIH���)DLWK¶V�KDUG�ZRUN�DQG�GHWHUPLQDWLRQ�KDV�
WUDQVIRUPHG�WKLV�UHVRXUFH�LQWR�D�IXWXUH�IRU�KHU�IDPLO\� 

)DLWK�VDLG��µ7KH�VDQG�GDP�KDV�PDGH�PH�DQG�P\�IDPLO\�KDSS\�
EHFDXVH�ZKHQ�LW�ZDV�QRW�WKHUH��,�ZDV�QRW�DEOH�WR�SODQW�DQ\WKLQJ���1RZ�ZH�
FDQ�SODQW�YHJHWDEOHV�DQG�ZDWHU�RXU�WUHHV���,�KRSH�WKDW�E\�WKH�WLPH�P\�
FKLOGUHQ�JURZ�,�ZLOO�KDYH�GRQH�D�ORW�RI�WKLQJV���,¶OO�GR�P\�EHVW�WR�HGXFDWH�
P\�FKLOGUHQ�DQG�P\�FKLOGUHQ�ZLOO�EH�ZKDW�WKH\�ZDQW�WR�EH�ZKHQ�WKH\�JURZ�
XS�¶ 

'URXJKW�VWLOO�UHPDLQV�D�WKUHDW�WR�)DLWK�DV�WKH�FOLPDWH�UHPDLQV�
XQFHUWDLQ�DQG�XQSUHGLFWDEOH���,W�LV�XQMXVW�WKDW�SHRSOH�OLNH�)DLWK�DUH�EDWWOLQJ�
WKH�ZRUVW�RI�D�FOLPDWH�FULVLV�WKH\�GLG�QRW�FUHDWH���%XW�IRU�QRZ��VKH�DW�OHDVW�
KDV�WKH�WRROV�VKH�QHHGV�WR�DGDSW���:LWK�WKH�GDP��KHU�ILHOGV�VWD\�JUHHQ�DQG�
KHU�IDPLO\�KDV�D�KRSHIXO�IXWXUH� 

&KULVWLDQ�$LG�HQYHORSHV�ZLOO�EH�GLVWULEXWHG�LQ�&KXUFK�� 
3OHDVH�JLYH�JHQHURXVO\�WR�KHOS�SHRSOH�OLNH�)DLWK� 

%XWWHUFXSV�DQG�'DLVLHV 
E\�0DU\�+RZLWW 

%XWWHUFXSV�DQG�GDLVLHV- 
2K�WKH�SUHWW\�IORZHUV� 
&RPLQJ�HUH�WKH�VSULQJWLPH 
7R�WHOO�RI�VXQQ\�KRXUV� 
:KLOH�WKH�WUHHV�DUH�OHDIOHVV� 
:KLOH�WKH�ÞHOGV�DUH�EDUH� 
%XWWHUFXSV�DQG�GDLVLHV 
6SULQJ�XS�KHUH�DQG�WKHUH� 
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&KULVWPDV�&ROOHFWLRQV 

7KH�&KULVWPDV�7UHH�FROOHFWLRQ��DOO�FRIIHH�PRQH\�LQ�'HFHPEHU�
DQG�WKH�5HWLULQJ�&ROOHFWLRQV�IURP�&DUROV�%\�&DQGOHOLJKW�DQG�WKH�
&KULVWPDV�'D\�6HUYLFH�DPRXQWHG�WR������ZKLFK�ZDV�GRQDWHG�WR�WKH�
%H[OH\�:LQWHU�6KHOWHU� 

0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�GRQDWHG�DQG�KHOSHG���7KH�OHWWHU�
EHORZ�VKRZV�WKDW�RXU�HIIRUWV�ZHUH�JUHDWO\�DSSUHFLDWHG� 

7KLV�OHWWHU�ZDV�UHFHLYHG�IURP�WKH�%H[OH\�:LQWHU�6KHOWHU� 
 

-HQQLIHU�:LOVRQ 
(PPDQXHO�&KXUFK�6LGFXS 
+DGORZ�5RDG 
6LGFXS 
'$����$$� 
 
���-DQXDU\����� 
'HDU�-HQQLIHU� 
2Q�EHKDOI�RI�%H[OH\�:LQWHU�6KHOWHU�DQG�RXU�KRPHOHVV�JXHVWV��
,�ZRXOG�OLNH�WR�WKDQN�WKH�PHPEHUV�RI�(PPDQXHO�&KXUFK�
6LGFXS�IRU�WKH�JHQHURXV�JLIW�RI������ 
:LWK�WKH�NLQG�VXSSRUW�RI�GRQRUV�OLNH�\RXUVHOYHV��ZH�FDQ�
SURYLGH�RXU�JXHVWV�ZLWK�D�KRW�HYHQLQJ�PHDO��D�ZDUP�VHFXUH�
SODFH�WR�VOHHS��EUHDNIDVW�DQG�SDFNHG�OXQFK�IURP�-DQXDU\�
XQWLO�0DUFK��XVXDOO\�WKH�WKUHH�FROGHVW�PRQWKV�RI�WKH�\HDU��� 
$GGLWLRQDOO\��LQ�SDUWQHUVKLS�ZLWK�&RUQHUVWRQH�DQG�WKH�
&LWL]HQV�$GYLFH�%XUHDX��ZH�FDQ�RIIHU�WKHP�RQJRLQJ�VXSSRUW���
7KLV�LQFOXGHV�HQFRXUDJLQJ�DQG�KHOSLQJ�WKHP�WR�DGGUHVV�
WKHLU�ILQDQFLDO��DFFRPPRGDWLRQ��HPSOR\PHQW�DQG�PHGLFDO�
QHHGV� 
7RJHWKHU�ZH�FDQ�JUHDWO\�LPSURYH�WKH�TXDOLW\�RI�OLYHV�IRU�PDQ\�
URXJK�VOHHSHUV�OLYLQJ�LQ�WKH�/RQGRQ�%RURXJK�RI�%H[OH\� 
:LVKLQJ�\RX�DQG�\RXU�PHPEHUV�HYHU\�EOHVVLQJ�IRU������ 
-DFN�0HUULILHOG�-�7UHDVXUHU 
(PDLO�—WUHDVXUHU#EH[OH\ZLQWHUVKHOWHU�RUJ�XN 
0DLOLQJ�DGGUHVV��7UHDVXUHU��%:6��&,2�:HOOLQJ�%DSWLVW�&KXUFK�� 
$[PLQVWHU�&UHVFHQW��:HOOLQJ��.HQW�'$,6��+)� 
5HJLVWHUHG�2IILFH�����6WDWLRQ�5RDG��6LGFXS��.HQW�'$����'8 
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)RRG�%DQN�DV�DW��WK�)HEUXDU\����� 

7KH\�DUH�YHU\�VKRUW�DW�WKH�PRPHQW�RI�7RLOHWULHV��7RLOHW�5ROOV��
:DVKLQJ�3RZGHU�DQG�3RGV��DQG�6KDPSRR�DQG�&RQGLWLRQHU 

7KH�WKLQJV�WKH\�DOZD\V�QHHG�DUH� 

0HDW�3LHV�LQ�7LQV 
0HDW�RU�ILVK�LQ�7LQV 
3RWDWRHV�HLWKHU�PDVK�RU�WLQV 
7LQV�RI�IUXLW 
7RLOHWULHV�DQG�IHPLQLQH�+\JLHQH 
:DVKLQJ�XS�OLTXLG 
%OHDFK 

5LFH�IRU�6DYRXU\�'LVKHV�RU�3XGGLQJV 
7LQV�RI�YHJHWDEOHV�OLNH�SHDV��FDUURWV��VZHHWFRUQ�HWF� 
'HWHUJHQWV 
:DVKLQJ�3RZGHU 
7RRWKSDVWH�DQG�WRRWK�EUXVKHV 
6QDFNV�IRU�FKLOGUHQ�WR�WDNH�WR�VFKRRO 

7KH�KDYH�SOHQW\�RI��-� 
3DVWD��%HDQV��6RXS��7HD��&HUHDO��%DE\�)RRG�DQG�QDSSLHV 
1R�)UHVK�IRRG�SOHDVH�RU�DQ\WKLQJ�FORVH�WR�³%HVW�EHIRUH�'DWH´ 

 
7KDQN�\RX�WR�HYHU\RQH�ZKR�GRQDWHV� 

7RQ\ 

(DVWHU�(YHQWV 
/HQW�/XQFKHV�DUH�EHLQJ�KHOG�DW�&KULVWFKXUFK�RQ� 
:HGQHVGD\V�0DU����������������DQG�$SULO����DW����QRRQ� 
'RQDWLRQV�LQ�DLG�RI�&KULVWLDQ�$LG��� 
3OHDVH�MRLQ�XV�LI�\RX�FDQ� 
 

6DW ���0DU (DVWHU�&RIIHH�0RUQLQJ� 
7KX �����$SU ����SP��0DXQG\�7KXUVGD\�&RPPXQLRQ�VHUYLFH���� 

5HY�$OLVRQ�'DYLV������85&�3DVWRUDWH�VHUYLFH�DW�(PPDQXHO�� 
)UL ���$SU ����DP���*RRG�)ULGD\�:DON�RI�:LWQHVV���6W�-RKQV�� 

+RW�FURVV�EXQV�DW�6W�/DZUHQFH�&KXUFK�DIWHUZDUGV� 
6DW ���$SU 'HFRUDWH�WKH�FKXUFK�IRU�(DVWHU 

����SP��0HVV\�&KXUFK�� 
6XQ ���$SU �����DP��0U�&KULV�3ULFH (DVWHU�'D\�6HUYLFH 
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(PPDQXHO�&KXUFK�LV�H[FLWHG�WR�
EULQJ�WR�WKH�&KXUFK�DJDLQ 

0HVV\�&KXUFK�� 
 

´7KLV�LV�D�)UHH��)XQ��)DPLO\�HYHQW 
�DQG�ZLOO�LQFOXGH� 

)XQ��)RRG�DQG�:RUVKLS���µ 
 

:KHUH�" (PPDQXHO�&KXUFK�+DOO� 
 +DGORZ�5RDG��6LGFXS 
 
:KHQ�" 6DWXUGD\��SP�–��SP 

1H[W�PHHWLQJV� 
0DUFK ��WK 6SULQJ�LV�6SUXQJ 
$SULO� ��WK  
0D\ ��WK  

 
:KR�" $OO�DJHV�ZHOFRPH� 
:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�WKHUH� 

 
´&RQWDFW���5RJHU�/DWFK���URJHUFODWFK��#JPDLO�FRP������������������µ 

14th Dec.   “Christmas” 

&KULVWPDV�LV�MXVW�DURXQG�WKH�FRUQHU�VR�XQVXUSULVLQJO\�RXU�WKHPH�ZDV�
&KULVWPDV���,W�ZDV�FROG�DQG�GDPS�RXWVLGH�EXW�ORYHO\�DQG�ZDUP�LQVLGH�DQG�ZKDW�D�
ORYHO\�DWPRVSKHUH�LW�ZDV�DV�HYHU\RQH�JDWKHUHG���:H�KDG����FKLOGUHQ��
DFFRPSDQLHG�E\�SDUHQWV�DQG�JUDQGSDUHQWV�DQG�ZKDW�D�ZRQGHUIXO�WLPH�ZH�DOO�KDG� 

:H�KDG�D�JLDQW�GLVSOD\�RI�D�6QRZPDQ�DQG�D�6QRZZRPDQ�IRU�HYHU\RQH�WR�
GHFRUDWH���7KH�UHVXOW�LV�DW�WKH�IURQW�RI�WKH�&KXUFK�–�FDQ�\RX�WHOO�ZKLFK�LV�ZKLFK"�
,W¶V�YHU\�FRORXUIXO��DQ\ZD\� 

:H�KDG�WR�KDYH���KHOSHUV�RQ�RXU�&KULVWLQJOH�WDEOH�DV�HYHU\RQH�ZDQWHG�WR�
PDNH�RQH���$Q�RUDQJH�WR�UHSUHVHQW�WKH�ZRUOG�ZLWK�D�UHG�ULEERQ�VWXFN�DURXQG�LW��
V\PEROLVLQJ�WKH�ZRUOG�LQ�*RGV�KDQGV�DQG�WKH�EORRG�RI�KLV�VRQ�VSLOW�IRU�XV���7KH���
FRFNWDLO�VWLFNV�ZLWK�VZHHWV�DQG�GULHG�IUXLW�VWXFN�RQ�VKRZ�WKH���VHDVRQV�DQG�WKH���
FRUQHUV�RI�WKH�ZRUOG�DQG�DOO�WKH�JRRG�WKLQJV�ZH�KDYH�WR�HDW���7KH�FORYHV�DUH�MXVW�
WR�PDNH�D�ORYHO\�&KULVWPDVV\�VPHOO� 

1HHGOHVV�WR�VD\�RXU�³IRRG\´�WDEOH�ZDV�HYHU�SRSXODU�ZLWK�ELVFXLWV�GHFRUDWHG�
ZLWK�LFLQJ�VXJDU�DQG�OLWWOH�VZHHWV���,�WKLQN�WKH\�DOO�JRW�HDWHQ�EHIRUH�EHLQJ�WDNHQ�
KRPH�� 



 

� 

:H�KDG�WR�KDYH�D�1DWLYLW\�6FHQH�IRU�HYHU\RQH�WR�PDNH�DQG�SHUVRQDOLVH�WR�
WDNH�KRPH�DQG�KDQJ�RQ�D�ZDOO� 

:KDW�EHDXWLIXO�&KULVWPDV�$QJHOV�ZH�KDG�WKDW�FRXOG�EH�DVVHPEOHG�IURP�SUH
-FXW�SDSHU�DQG�FDUG�WR�EH�KXQJ�RQ�RXU�0HVV\�7UHH�RU�WDNHQ�KRPH� 

7KH�&KULVWPDV�WUHHV�PDGH�RXW�RI�JUHHQ�SDSHU�SODWHV�ZLWK�SRPSRPV�IRU�
EDXEOHV�ZHUH�YHU\�VHDVRQDO�DQG�SRSXODU�DQG�EHDXWLIXO� 

1HHGOHVV�WR�VD\��ZH�KDG�WR�KDYH�D�UHLQGHHU�WR�PDNH�RU�HOVH�KRZ�ZRXOG�
)DWKHU�&KULVWPDV�JHW�DURXQG���:KDW�D�EULJKW�UHG�QRVH�KH�KDG� 

(YHU\RQH�WKHQ�ZHQW�RXW�WR�WKH�*UHHQ�5RRP�WR�KHDU�WKH�&KULVWPDV�VWRU\��WR�
VD\�VRPH�SUD\HUV�DQG�VLQJ�D�VRQJ�EHIRUH�FRPLQJ�EDFN�LQWR�WKH�KDOO�IRU�D�
ZRQGHUIXO�KRW�PHDO�RI�ILVK�ILQJHUV�DQG�EHDQV�ZLWK�EXWWHUHG�EDJXHWWHV�IROORZHG�E\�
IUXLW��FULVSV��FDNH�DQG�ELVFXLWV� 

$IWHU�WKH�PHDO�ZH�KDG�D�VXUSULVH�YLVLW�IURP�)DWKHU�&KULVWPDV�ZKR�KDG�
WDNHQ�WLPH�RXW�RI�KLV�EXV\�VFKHGXOH�WR�GHOLYHU�D�OLWWOH�SUHVHQW�WR�HDFK�RI�RXU�0HVV\�
FKLOGUHQ�� 

11th Jan   “A Fresh Start” 

:H�GHFLGHG�WKDW�ZH�ZRXOG�VWDUW�WKH�1HZ�<HDU�DQG�QHZ�GHFDGH�E\�JHWWLQJ�
WKH�FKLOGUHQ�WR�WKLQN�DERXW�KHOSLQJ�RXU�ZRUOG�VR�ZH�KDG�D�JLDQW�GLVSOD\�WR�H[SORUH�
WKH�FKLOGUHQ¶V�LGHDV�IRU�VDYLQJ�RXU�EHDXWLIXO�SODQHW���:H�DOVR�KDG�D�FUDIW�WDEOH�IRU�
WKH�FKLOGUHQ�WR�PDNH�D�1HZ�<HDU�FDUG�ZLWK�D�SURPLVH�WKDW�HDFK�FKLOG�FRXOG�PDNH�
WR�VKRZ�WR�RWKHUV�DQG�SHUVXDGH�WKHP�WR�PDNH�D�SURPLVH�WRR� 

7KH�FKLOGUHQ�PDGH�D�FDOHQGDU�ZKLFK�UHSUHVHQWHG�WKH�IRXU�VHDVRQV�RI�WKH�
\HDU�ZLWK���EDUH�WUHHV�DQG�XVLQJ�WRUQ�FRORXUHG�WLVVXH�WR�VWLFN�RQ�WKH�EUDQFKHV�WR�
UHSUHVHQW�EORVVRP��JUHHQ�OHDYHV��DXWXPQ�OHDYHV�DQG�VQRZ� 

%OXH�SDSHU�SODWHV�ZHUH�XVHG�WR�PDNH�VQRZIODNHV�ZLWK�FRORXUHG�SDSHU�
VWUDZV�DQG�OLWWOH�SDVWD�VKDSHV�VWXFN�RQ�DQG�KRZ�EHDXWLIXO�WKH\�ORRNHG��,W�LV�
VXSSRVHG�WR�EH�ZLQWHU� 

:H�KDG�VRPH�ZRQGHUIXO�VQRZPHQ�PDGH�ZLWK�XSVLGH�GRZQ�SDSHU�FXSV�ZLWK�
UHDO�FORWK�VFDUYHV��UHG�FDUURW�QRVHV�DQG�JRRJO\�H\HV��,QJHQLRXV� 

6WD\LQJ�RQ�WKH�VDPH�ZLQWHU�WKHPH�RXU�IRRG\�WDEOH�KDG�ELVFXLWV�IRU�WKH�
FKLOGUHQ�WR�VSUHDG�RQ�LFLQJ�VXJDU�DQG�VWLFN�RQ�PDUVKPDOORZV�ZLWK�EODFN�QRVH�DQG�
H\HV�WR�PDNH�D�UHDOLVWLF�ORRNLQJ�SRODU�EHDU� 

:H�KDG�D�MXQN�WDEOH�WR�JLYH�D�VHFRQG�OLIH�WR�VRPH�RI�WKH�SDFNDJLQJ�WKDW�LV�
UHF\FOHG�RU�VHQW�WR�ODQG�ILOO�DQG�ZLWK�WKH�KHOS�RI�VRPH�JOXH�DQG�6HOORWDSH�LW�ZDV�
WUDQVIRUPHG�LQWR�PDJQLILFHQW�VKLSV��YHKLFOHV��JXQV��VZRUGV�DQG�HYHQ�D�OLIH�VL]H�
PRGHO�RI�D�URERW�ZLWK�SDSHU�UROO�FHQWUH�DUPV�DQG�OHJV�DQG�D�OHPRQDGH�ERWWOH�KHDG���
7KLV�WDEOH�VWROH�WKH�VKRZ�DQG�\RX�FRXOGQ¶W�VHH�WKH�WDEOH�IRU�WKH�WKURQJ�RI�FKLOGUHQ�
DQG�SDUHQWV�URXQG�LW� 

(YHU\RQH�WKHQ�ZHQW�RXW�WR�WKH�*UHHQ�5RRP�WR�KHDU�D�VWRU\��WR�VD\�VRPH�
SUD\HUV�DQG�VLQJ�D�VRQJ�EHIRUH�FRPLQJ�EDFN�LQWR�WKH�KDOO�IRU�D�ZRQGHUIXO�KRW�PHDO�



 

�� 

RI�VDXVDJHV��PDVKHG�SRWDWRHV�DQG�EHDQV�IROORZHG�E\�IUXLW��FULVSV��FDNH�DQG�
ELVFXLWV� 

:H�WKHQ�SOD\HG�WKH�SDUDFKXWH�JDPH�EHIRUH�WKH�FKLOGUHQ�GHSDUWHG��KDSS\�
DQG�WLUHG� 

:H�KDG����FKLOGUHQ�ZLWK�WKHLU�SDUHQWV��JUDQGSDUHQWV�RU�JXDUGLDQV�DQG�
EHFDXVH�ZH�ZHUH�VKRUW�RI�KHOSHUV�ZH�ZHUH�D�ELW�VWUHWFKHG�DQG�,�ZRXOG�OLNH�WR�VD\�
D�YHU\�VSHFLDO�WKDQN�\RX�WR�RXU�ZRQGHUIXO�EDQG�RI�DQJHOV�ZKR�SXOOHG�RXW�DOO�WKH�
VWRSV�WR�PDNH�RXU�0HVV\�&KXUFK�VR�VXFFHVVIXO��7KDQN�\RX� 

8th Feb   “Love” 
2XU�WKHPH�WKLV�PRQWK�ZDV�ORYH�DQG�RXU�JLDQW�WDEOH�UHIOHFWHG�WKLV�E\�

KLJKOLJKWLQJ�RXU�ORYH�RI�ZLOG�DQLPDOV�DQG�UHPHPEHULQJ�KRZ�WKHVH�ZRQGHUIXO�
FUHDWXUHV�WKDW�ZH�VKDUH�WKLV�ZRUOG�ZLWK�DUH�VXIIHULQJ�IURP�ORVV�RI�KDELWDW��WKURXJK�
GHIRUHVWDWLRQ��SRDFKLQJ�DQG�ZLOG�ILUHV� 

:H�KDG����FKLOGUHQ�ZLWK�WKHLU�DWWHQGDQW�SDUHQWV�DQG�JUDQGSDUHQWV�VR�ZH�
ZHUH�UDWKHU�EXV\�ZLWK�RXU�FUDIW�WDEOHV�EXW�,�DP�VXUH�ZH�DOO�WRRN�WLPH�RXW�WR�UHIOHFW�
VDGO\�RQ�WKH�SDVVLQJ�RI�RQH�RI�RXU�ZRQGHUIXO�DQJHOV��5RVHPDU\�ZKRVH�IXQHUDO�
ZDV�RQ�WKH���WK�-DQXDU\���,�DP�VXUH�VKH�ZDV�ORRNLQJ�GRZQ�RQ�XV��*RG�EOHVV�KHU� 

:H�PDGH�D�FKDLQ�RI�KHDUWV�WR�EULQJ�LQWR�FKXUFK�ZLWK�PHVVDJHV�RI�ORYH�RQ�LW� 
:H�KDG�9DOHQWLQH�'D\�FDUGV�IRU�WKH�FKLOGUHQ�WR�PDNH��ILOO�LQ�DQG�JLYH�WR�

VRPHRQH�WKH\�ORYH� 
:H�GHFRUDWHG�KHDUW�VKDSHG�ELVFXLWV�ZLWK�LFLQJ�DQG�VSULQNOHV�IRU�WKH�

FKLOGUHQ�WR�WDNH�KRPH��+D��+D��–�7KH\�DOO�JRW�HDWHQ� 
3LHFHV�RI�YHJHWDEOHV�ZHUH�GLSSHG�LQ�SDLQW�DQG�XVHG�WR�FUHDWH�EHDXWLIXO�

SLFWXUHV�E\�LPSUHVVLQJ�WKH�SDLQW�FRYHUHG�YHJJLHV�RQ�WR�SDSHU�UHDG\�WR�WDNH�KRPH�
DQG�KDQJ�RQ�WKH�ZDOO� 

:H�FHOHEUDWHG�WKH�&KLQHVH�1HZ�<HDU�–�7KH�<HDU�RI�WKH�5DW�E\�PDNLQJ�
UDWKHU�FXWH�ORRNLQJ�UDWV�ZLWK�FXUO\�WDLOV� 

3URFHHGLQJV�GLG�FRPH�WR�D�EULHI�KDOW�IRU�D�VKRUW�WLPH�ZKHQ�7UDFH\��DQRWKHU�
RI�RXU�DQJHOV�DSSHDUHG�ZLWK�KHU�EDE\�GDXJKWHU�ZKR�LV�MXVW���ZHHNV�ROG�–�5HEHFFD�
–�VKH�LV�JRUJHRXV�DQG�WKHUH�ZDV�D�ELW�RI�D�WRXVOH�DV�ZH�DOO�IRXJKW�WR�KDYH�D�FXGGOH�� 

(YHU\RQH�WKHQ�ZHQW�RXW�WR�WKH�*UHHQ�5RRP�WR�KHDU�D�VWRU\�RI�ORYH��WR�VD\�
VRPH�SUD\HUV�IRU�RXU�ZRUOG��RXU�IULHQGV��IDPLO\�DQG�QHLJKERXUV�DQG�WR�VLQJ�D�VRQJ�
EHIRUH�FRPLQJ�EDFN�LQWR�WKH�KDOO�IRU�D�ZRQGHUIXO�KRW�PHDO�RI�-DFNHW�SRWDWRHV��
JUDWHG�FKHHVH�DQG�EDNHG�EHDQV�IROORZHG�E\�IUXLW��FULVSV��FDNH�DQG�ELVFXLWV� 

:H�WKHQ�SOD\HG�WKH�SDUDFKXWH�JDPH�EHIRUH�WKH�FKLOGUHQ�GHSDUWHG��KDSS\�
DQG�WLUHG� 

:H�ZHUH�D�ELW�VKRUW�RQ�KHOSHUV�WKLV�PRQWK�VR�D�YHU\�VSHFLDO�WKDQN�\RX�WR�
RXU�IDQWDVWLF�EDQG�RI�DQJHOV�ZKR�PXVW�KDYH�EHHQ�FRPSOHWHO\�H[KDXVWHG�DQG�ZHQW�
KRPH�IRU�D�ZHOO�GHVHUYHG�UHVW�� 

5RJHU 



 

�� 

/DGLHV¶�)HOORZVKLS�+RXU 

0DU ��� 1R�0HHWLQJ 
 ��� (OVLH�UHDGLQJ�KHU�RZQ�SRHPV 
 �� 3DW�:RRGLVRQ 
 �� &HOHEUDWLQJ�RXU�0RWKHUV 
 �� 6DWXUGD\���(DVWHU�&RIIHH�0RUQLQJ 
 �� 0DNLQJ�VSULQJ�IORZHU�DUDQJHPHQWV 
$SU ��� 7%$ 
 �� %DQN�+ROLGD\ 
 �� 0XVLFDO�DIWHUQRRQ 
 �� 4XL]HV 
0D\ ��� 7%$ 
 �� 7%$ 
 �� :RPHQ¶V�+RXU���WK�$QQLYHUVDU\���$OO�ZHOFRPH 
 �� %DQN�+ROLGD\ 

0DULRQ� 

6,'&83�/,7(5$5<�$1'�6&,(17,),&�62&,(7< 
)281'('�����  

3URJUDPPH�IRU�0DUFK�—�0D\����� 

0DU� ��WK� sŽǇĂŐĞƐ�ŽĨ��ůǀŝƐ�ŝŶ��ĂŵďŝĂ <ĂƟĞ�hŶǁŝŶ� 
 ϮϰƚŚ �ŝƌƐŚŝƉƐ�-� WĂƐƚ͕�WƌĞƐĞŶƚ�Θ�&ƵƚƵƌĞ� 'ŝůĞƐ��ĂŵƉůŝŶ� 
  ĂŶĚ��'D 
 0HHWLQJV�UHVXPH�LQ�2FWREHU� 
 

7KH�6RFLHW\�ZHOFRPHV�QHZ�PHPEHUV�DQG�JXHVWV�� 
:K\�QRW�FRPH�DORQJ�DQG�MRLQ�XV�RQ�D�7XHVGD\�HYHQLQJ� 

$OO�PHHWLQJV� 7KH� &KXUFK�+DOO��+DGORZ�5RDG��
6LGFXS��.HQW� �����SP� 

$QQXDO�VXEVFULSWLRQ�-����������6LQJOH�OHFWXUH�-��� 
&RQWDFW�����������������)RU�IXUWKHU�LQIRUPDWLRQ��RU�JR�WR��- 
ZZZ�VLGFXSOLWHUDU\DQGVFLHQWLILFVRFLHW\�EORJVSRW  

ZZZ�IDFHERRN�FRP�6LGFXS/LW� 



 

�� 

'R�<RX�5HPHPEHU�0HWKRGLVW�*XLOG�+ROLGD\V" 

$V�D�JLUO�DQG�VXEVHTXHQWO\�DV�D�\RXQJ�WHHQDJHU�,�UHJXODUO\�ZHQW�RQ�0HWKRGLVW�
*XLOG�+ROLGD\V��ILUVWO\�DFFRPSDQLHG�E\�P\�0XP�DQG�WKHQ�DV�D�PHPEHU�RI�D�VPDOO�JURXS�
RI�SRVVLEO\�UHVSRQVLEOH�WHHQDJHUV���,�UHPHPEHU�WKRVH�KROLGD\V�IRQGO\�DQG�SURIRXQGO\�
WKLQN�WKDW�WKH�H[SHULHQFHV�,�KDG�ZLWK�RWKHU�&KULVWLDQV��RI�DOO�DJHV��EXLOW�RQ�WR�WKH�
IRXQGDWLRQV�RI�P\�HDUO\�&KULVWLDQ�EHOLHIV���7KRVH�FKLOGKRRG�PHPRULHV�KDYH�UHPDLQHG�
ZLWK�PH�IRU�DOO�RI�P\�OLIH�DQG�,�EHOLHYH�WKH�VNLOOV�OHDUQW�RQ�WKRVH�*XLOG�KROLGD\V�HTXLSSHG�
PH�IRU�ORFDO�SUHDFKLQJ��JLYLQJ�PH�WKH�FRQILGHQFH�WR�DUWLFXODWH�P\�IDLWK�WR�RWKHUV��DQG�
VKDUH�WHVWLPRQ\�DQG�IHOORZVKLS�ZLWK�WKRVH�RQ�WKHVH�KROLGD\V� 

0HWKRGLVW�*XLOG�+ROLGD\V�VXEVHTXHQWO\�EHFDPH�&KULVWLDQ�*XLOG�+ROLGD\V�DQG�
VLQFH�UHVHDUFKLQJ�WKHP�,�ILQG�WKDW�WKH\�QRZ�KDYH�RQO\�WKUHH�KROLGD\�KRWHOV�OHIW���� 

6R�ZKHQ�,�ZHQW�DV�D�ZHGGLQJ�JXHVW�WR�WKH�)RUHVW�RI�'HDQ��,�ZDV�UHPLQGHG�RI�D�
SDUWLFXODUO\�PHPRUDEOH�ZHHN�,�VSHQW�LQ�WKDW�YHU\�YLFLQLW\��SUREDEO\�LQ�WKH�VXPPHU�RI�
�������,�ZDV�MXVW����\HDUV�ROG��WKH�EHJLQQLQJ�RI�ZKDW�,�UHFDOO�DV�P\�UHEHOOLRXV�WLPH���,�
ZHQW�WR�/LQGRUV��D�0HWKRGLVW�*XLOG�+ROLGD\�0DQRU�+RXVH�MXVW�RXWVLGH�WKH�YLOODJH�RI�6W��
%ULDYHOV��*ORXFHVWHUVKLUH�DQG�OLWHUDOO\�LQ�WKH�KHDUW�RI�GHHS�FRXQWU\VLGH�IDU�IURP�RWKHU�
KDELWDWLRQV� 

6R�,�ORRNHG�RQ�µJRRJOH�PDSV¶�WR�WU\�WR�ILQG�/LQGRUV��MXVW�WR�SLTXH�P\�PHPRULHV��
EXW�LQLWLDOO\�GLG�QRW�ILQG�LW�OLVWHG���:H�GURYH�DURXQG�DQG�DURXQG�WKH�YLOODJH�RI�6W��%ULDYHOV�
JRLQJ�XS�DQG�GRZQ�WLQ\�FRXQWU\�ODQHV��XQWLO�DURXQG�RQH�PLOH�HYHQ�EH\RQG�WKH�VPDOO�



 

�� 

YLOODJH�,�FDPH�DFURVV�ZKDW�,�NQHZ�LQ�P\�KHDUW�ZDV�WKH�FRUUHFW�ORFDWLRQ��QHVWOLQJ�DW�WKH�
ERWWRP�RI�WKH�:\H�9DOOH\��VKURXGHG�ZLWK�WUHHV��WKH�SODFH�ZDV�XQPLVWDNDEO\�WKH�KRXVH�RI�
P\�DGROHVFHQW�PHPRULHV���7KH�SODFH�ZKHUH�,�VOHSW�LQ�D�GRUPLWRU\�ZLWK�RWKHU�\RXQJ�JLUOV��
PL[HG�VRFLDOO\�ZLWK�H\H-FDWFKLQJ�\RXQJ�PHQ�DQG�KDG�ZRQGHUIXO�ORQJ�GD\V�RI�FRXQWU\�
ZDONLQJ��WHQQLV�PDWFKHV��FURTXHW�RQ�WKH�ODZQ�DQG�RWKHU�VSRUWLQJ�IXQ� 

6DGO\��WKH�KRXVH�ZDV�QRW�FDOOHG�/LQGRUV�DQ\PRUH��KDYLQJ�EHHQ�UHQDPHG�'HDQ�
9DOOH\�0DQRU��DV�LW�ZDV�VROG�LQ�$XJXVW������WR�D�QRQ-&KULVWLDQ�FRPSDQ\���,W�ZDV�VWLOO�D�
KRWHO�EXW�ZLWK�RQO\�D�VHPEODQFH�RI�LWV�0HWKRGLVW�KLVWRU\���6WLOO�LQWDFW�ZHUH�WKH�VWDLQHG�
JODVV�ZLQGRZV�GHSLFWLQJ�VWRULHV�RI�-HVXV��FDOOLQJ�ILVKHUPDQ��KHDOLQJ�WKH�VLFN�HWF���7KH�
VLWWLQJ�URRP�KDV�UHWDLQHG�LWV�GDUN�RDN�SDQHOOLQJ�DQG�WKH�HOHJDQW�VWDLUFDVH�VWLOO�VZHSW�\RX�
XSZDUGV�WR�WKH�EHGURRPV�DERYH���$OWKRXJK�WKH�PHPRULHV�FDPH�IORRGLQJ�EDFN��ZKDW�,�
UHDOO\�IHOW�ZDV�D�GHHS�VHQVH�RI�JUDWHIXOQHVV�WKDW�WKLV�VWDWHO\�KRXVH�SOD\HG�VXFK�D�ODUJH�SDUW�
LQ�PDNLQJ�PH�WKH�VWDXQFK�DQG�SURXG�0HWKRGLVW�,�KDYH�EHFRPH���0\�SUD\HU�LV�WKDW�RWKHUV�
WRR�KDYH�KDG�WKHLU�&KULVWLDQ�EHOLHIV�IRXQGHG�DQG�VWUHQJWKHQHG�LQ�VXFK�SODFHV���+HQFH�P\�
FRQYLFWLRQ�WKDW�WDNLQJ�FKLOGUHQ�DQG�\RXQJ�SHRSOH�DZD\�WR�VSHQG�WLPH�ZLWK�RWKHU�
&KULVWLDQV�ZLOO�LQVWLO�DQ�LQQDWH�FUHGHQFH�LQ�WKH�ZRQGHUPHQW�RI�WKH�NLQJGRP�RI�*RG�ZKLFK�
ZLOO�ODVW�ZLWK�WKHP�WKURXJKRXW�WKHLU�OLYHV���,W�ZRXOG�EH�JRRG�WR�VKDUH�VWRULHV�RI�WKH�WLPHV�
DQG�SODFHV�ZKHQ�\RX�IHOW�*RG�VSHDNLQJ�GLUHFWO\�WR�\RX�� 

*LOO�*UD\�����UG�6HSWHPEHU����� 
'DXJKWHU�RI�+LOGD�:DUG�DQG��'DUWIRUG�/RFDO�3UHDFKHU 

'XULQJ�RQH�)ULGD\�FRIIHH�PRUQLQJ�,�ZDV�WDONLQJ�WR�*LOO�DERXW�*XLOG�
+ROLGD\V���,�DOVR�ZHQW�RQ�*XLOG�+ROLGD\V�PDQ\�\HDUV�DJR�ZLWK�D�FROOHJH�IULHQG���,�
GLGQCW�JR�WR�/LQGRUV�EXW�,�GLG�JR�WR�$EERW�+DOO��%XFNGHQ�+RXVH��6LGKROPH��DQG�
7UHOR\KDQ�0DQRU���7KH\�ZHUH�VXFK�HQMR\DEOH�WLPHV���,�WRR�KDYH�KDSS\�PHPRULHV�
RI�WKH�IXQ��IDLWK�DQG�IHOORZVKLS�ZH�VKDUHG�RQ�WKRVH�KROLGD\V� 

'RHV�DQ\RQH�HOVH�UHPHPEHU�WKHP" 
-XGLWK�+RZDUG 

)(55,(5�23(5$7,&�62&,(7< 

35(6(17 

Orpheus in the Underworld 
$W�WKH�%RE�+RSH�7KHDWUH��(OWKDP 

7KXUVGD\ $SULO��� ����SP ��� 
)ULGD\ 0D\�� ����SP ��� 
6DWXUGD\ 0D\�� ����SP�DQG�����SP ��� 
%R[�2IÞFH����������������RU�RQOLQH 

ZZZ�EREKRSHWKHDWUH�FR�XN 
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5HYLVHG�&RPPRQ�/HFWLRQDU\ 

/LWXUJLFDO� 
'DWH 

&DOHQGDU� 
'DWH 

)LUVW�5HDGLQJ 3VDOP�5HDGLQJ 

7KH�IXOO�/HFWLRQDU\�FDQ�EH�DFFHVVHG�RQ�OLQH�DW� 
KWWSV���OHFWLRQDU\�OLEUDU\�YDQGHUELOW�HGX�OHFWLRQV�SKS"\HDU %	VHDVRQ /HQW 
0DNH�VXUH�\RX�JHW�WKH�FRUUHFW�\HDU 

ϭƐƚ�^ƵŶ�ŝŶ�>ĞŶƚ� �DĂƌ�ϭ 'ĞŶĞƐŝƐ�Ϯ͗ϭϱ-ϭϳ͕��ϯ͗ϭ-ϳ WƐĂůŵ�ϯϮ 
ϮŶĚ�^ƵŶ�ŝŶ�>ĞŶƚ� �DĂƌ�ϴ 'ĞŶĞƐŝƐ�ϭϮ͗ϭ-ϰĂ WƐĂůŵ�ϭϮϭ 
ϯƌĚ�^ƵŶ�ŝŶ�>ĞŶƚ� �DĂƌ�ϭϱ �ǆŽĚƵƐ�ϭϳ͗ϭ-ϳ WƐĂůŵ�ϵϱ 
ϰƚŚ�^ƵŶ�ŝŶ�>ĞŶƚ� �DĂƌ�ϮϮ ϭ�^ĂŵƵĞů�ϭϲ͗ϭ-ϭϯ WƐĂůŵ�Ϯϯ 

ϱƚŚ�^ƵŶ�ŝŶ�>ĞŶƚ� �DĂƌ�Ϯϵ �ǌĞŬŝĞů�ϯϳ͗ϭ-ϭϰ WƐĂůŵ�ϭϯϬ 
ϲƚŚ�^ƵŶ�ŝŶ�>ĞŶƚ� 
 

��Ɖƌ�ϱ 
 

/ƐĂŝĂŚ�ϱϬ͗ϰ-ϵĂ 
 

WƐĂůŵ�ϯϭ͗ϵ-ϭϲ 
 

DĂƵŶĚǇ�dŚƵƌƐĚĂǇ� ��Ɖƌ�ϵ �ǆŽĚƵƐ�ϭϮ͗ϭ-ϰ͕�;ϱ-ϭϬͿ͕�ϭϭ-ϭϰ WƐĂůŵ�ϭϭϲ͗ϭ-Ϯ͕�ϭϮ-ϭϵ 
'ŽŽĚ�&ƌŝĚĂǇ� ��Ɖƌ�ϭϬ /ƐĂŝĂŚ�ϱϮ͗ϭϯ-ϱϯ͗ϭϮ WƐĂůŵ�ϮϮ 
�ĂƐƚĞƌ��ĂǇ� 
 

��Ɖƌ�ϭϮ 
 

�ĐƚƐ�ϭϬ͗ϯϰ-ϰϯ�Žƌ 
�:ĞƌĞŵŝĂŚ�ϯϭ͗ϭ-ϲ 

WƐĂůŵ�ϭϭϴ͗ϭ-Ϯ͕�ϭϰ-Ϯϰ 
 

ϮŶĚ�^ƵŶ�ŽĨ��ĂƐƚĞƌ� ��Ɖƌ�ϭϵ �ĐƚƐ�Ϯ͗ϭϰĂ͕�ϮϮ-ϯϮ WƐĂůŵ�ϭϲ 
ϯƌĚ�^ƵŶ�ŽĨ��ĂƐƚĞƌ� ��Ɖƌ�Ϯϲ �ĐƚƐ�Ϯ͗ϭϰĂ͕�ϯϲ-ϰϭ WƐĂůŵ�ϭϭϲ͗ϭ-ϰ͕�ϭϮ-ϭϵ 

ϰƚŚ�^ƵŶ�ŽĨ��ĂƐƚĞƌ� �DĂǇ�ϯ �ĐƚƐ�Ϯ͗ϰϮ-ϰϳ WƐĂůŵ�Ϯϯ 
ϱƚŚ�^ƵŶ�ŽĨ��ĂƐƚĞƌ� �DĂǇ�ϭϬ �ĐƚƐ�ϳ͗ϱϱ-ϲϬ WƐĂůŵ�ϯϭ͗ϭ-ϱ͕�ϭϱ-ϭϲ 
ϲƚŚ�^ƵŶ�ŽĨ��ĂƐƚĞƌ� �DĂǇ�ϭϳ �ĐƚƐ�ϭϳ͗ϮϮ-ϯϭ WƐĂůŵ�ϲϲ͗ϴ-ϮϬ 
ϳƚŚ�^ƵŶ�ŽĨ��ĂƐƚĞƌ� �DĂǇ�Ϯϰ �ĐƚƐ�ϭ͗ϲ-ϭϰ WƐĂůŵ�ϲϴ͗ϭ-ϭϬ͕�ϯϮ-ϯϱ 
�ĂǇ�ŽĨ�WĞŶƚĞĐŽƐƚ� 
 

�DĂǇ�ϯϭ 
 

�ĐƚƐ�Ϯ͗ϭ-Ϯϭ�Žƌ� 
EƵŵďĞƌƐ�ϭϭ͗Ϯϰ-ϯϬ 

WƐĂůŵ�ϭϬϰ͗Ϯϰ-ϯϰ͕�ϯϱď 
 



 

�� 

5HYLVHG�&RPPRQ�/HFWLRQDU\ 

 

0RWKHULQJ�6XQGD\ 

��QG�0DUFK����� 

5HPHPEHU�\RXU�PRWKHU�RQ�WKLV�
VSHFLDO�GD\�E\�SXWWLQJ�IORZHUV�

DQG�D�SLFWXUH�RI�KHU�RQ�D�ZLQGRZ�
VLOO�LQ�&KXUFK� 

 

&DOHQGDU� 
'DWH 

6HFRQG�5HDGLQJ *RVSHO�5HDGLQJ 

�DĂƌ�ϭ ZŽŵĂŶƐ�ϱ͗ϭϮ-ϭϵ DĂƩŚĞǁ�ϰ͗ϭ-ϭϭ 
�DĂƌ�ϴ ZŽŵĂŶƐ�ϰ͗ϭ-ϱ͕�ϭϯ-ϭϳ :ŽŚŶ�ϯ͗ϭ-ϭϳ�Žƌ�DĂƩŚĞǁ�ϭϳ͗ϭ-ϵ 
�DĂƌ�ϭϱ ZŽŵĂŶƐ�ϱ͗ϭ-ϭϭ :ŽŚŶ�ϰ͗ϱ-ϰϮ 
�DĂƌ�ϮϮ �ƉŚĞƐŝĂŶƐ�ϱ͗ϴ-ϭϰ :ŽŚŶ�ϵ͗ϭ-ϰϭ 

�DĂƌ�Ϯϵ ZŽŵĂŶƐ�ϴ͗ϲ-ϭϭ :ŽŚŶ�ϭϭ͗ϭ-ϰϱ 
��Ɖƌ�ϱ 
 

WŚŝůŝƉƉŝĂŶƐ�Ϯ͗ϱ-ϭϭ 
 

DĂƩŚĞǁ�Ϯϲ͗ϭϰ-Ϯϳ͗ϲϲ�Žƌ� 
DĂƩŚĞǁ�Ϯϳ͗ϭϭ-ϱϰ 

��Ɖƌ�ϵ ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϭ͗Ϯϯ-Ϯϲ :ŽŚŶ�ϭϯ͗ϭ-ϭϳ͕�ϯϭď-ϯϱ 
��Ɖƌ�ϭϬ ,ĞďƌĞǁƐ�ϭϬ͗ϭϲ-Ϯϱ�Žƌ��ϰ͗ϭϰ-ϭϲ͕�ϱ͗ϳ-ϵ :ŽŚŶ�ϭϴ͗ϭ-ϭϵ͗ϰϮ 
��Ɖƌ�ϭϮ �ŽůŽƐƐŝĂŶƐ�ϯ͗ϭ-ϰ�Žƌ��ĐƚƐ�ϭϬ͗ϯϰ-ϰϯ :ŽŚŶ�ϮϬ͗ϭ-ϭϴ�Žƌ�DĂƩŚĞǁ�Ϯϴ͗ϭ-ϭϬ 
��Ɖƌ�ϭϵ ϭ�WĞƚĞƌ�ϭ͗ϯ-ϵ :ŽŚŶ�ϮϬ͗ϭϵ-ϯϭ 
��Ɖƌ�Ϯϲ ϭ�WĞƚĞƌ�ϭ͗ϭϳ-Ϯϯ >ƵŬĞ�Ϯϰ͗ϭϯ-ϯϱ 

�DĂǇ�ϯ ϭ�WĞƚĞƌ�Ϯ͗ϭϵ-Ϯϱ :ŽŚŶ�ϭϬ͗ϭ-ϭϬ 
�DĂǇ�ϭϬ ϭ�WĞƚĞƌ�Ϯ͗Ϯ-ϭϬ :ŽŚŶ�ϭϰ͗ϭ-ϭϰ 
�DĂǇ�ϭϳ ϭ�WĞƚĞƌ�ϯ͗ϭϯ-ϮϮ :ŽŚŶ�ϭϰ͗ϭϱ-Ϯϭ 
�DĂǇ�Ϯϰ ϭ�WĞƚĞƌ�ϰ͗ϭϮ-ϭϰ͕��ϱ͗ϲ-ϭϭ :ŽŚŶ�ϭϳ͗ϭ-ϭϭ 
�DĂǇ�ϯϭ ϭ��ŽƌŝŶƚŚŝĂŶƐ�ϭϮ͗ϯď-ϭϯ�Žƌ��ĐƚƐ�Ϯ͗ϭ-Ϯϭ :ŽŚŶ�ϮϬ͗ϭϵ-Ϯϯ�Žƌ�:ŽŚŶ�ϳ͗ϯϳ-ϯϵ 



 

�� 

OuR BOOk Of 
ReMeMBRAnCe 

 

MARCH 
+LOGD�0RUWRQ-+RRSHU ���� 
&KDUOHV�+DUUDOO ���� 
1LJHO�6WXDUW�3RQW ���� 
*HRUJH�)UDQFLV�)R[ ���� 
$OLFH�$QQLH�:LOVRQ ���� 
$GD�0D\�5LSSRQ ���� 
$UWKXU�.HQQHWK�0RXOG ���� 
1RUPDQ�)HGULFN ���� 
&HFLO�+DVWLQJV�*ULPHV ���� 
&ROLQ�/LGGLFRDW ���� 
/XF\�,UHQH�6HOYH\ ���� 
(GLWK�&ODUNH ���� 
3HWHU�%ODGHV ���� 
(OHDQRU�/LOLDQ�%DNHU ���� 
0DUMRULH�0D\�*DXQW ���� 
/LO\�6H[WRQ ���� 
:LOOLDP�*RGIUH\�+RZVDP ���� 
,GD�5DPVH\ ���� 
%U\Q�:LOOLDPV ���� 

APRIl 
3HUFLYDO�1DWKDQLHOV] ���� 
*HUWUXGH�$JQHV�*HQQDUG ���� 
0DUMRULH�-HVVLH�9HULQGHU ���� 
:LOOLDP�+XWFKLQVRQ ���� 
-DPHV�+HUEHUW�0D\ ���� 
/DXUD�(OOHQ�%DUNHU ���� 
6\GQH\�&UDIRUG�%DUNHU ���� 

MAY 
-RKQ�6WHYHQVRQ�/DZVRQ�2VZDOG ���� 
'RURWKH\�3HDUO ���� 
$OIUHG�6OHHPDQ�%DUQHV ���� 
*UHYLOOH�0LOOZDUG ���� 
+XEHUW�6DPXHO�&ODUNH ���� 
.DWKOHHQ�&DUWHU ���� 
+DUU\�&HFLO�3DUNHU ���� 
'RUHHQ�7KRPSVRQ ���� 
3HWHU�*HRIIUH\�+RSNLQV ���� 
(WKHO�3DUNHU ���� 



 

�� 

&DURO�6LQJLQJ�DW�7XGRU�&RXUW 

�WK�6LGFXS�%URZQLHV�DQG��WK�6LGFXS�*XLGHV�DV�XVXDO��RQ�WKH�ILUVW�)ULGD\�RI�
'HFHPEHU�ZHQW�WR�D�VKHOWHUHG�KRXVLQJ�FRPSOH[��7XGRU�&RXUW��IRU�DQ�HYHQLQJ�RI�
FDUROV��PLQFH�SLHV�	�WHD��FRIIHHV��D�SRHP��JXHVVLQJ�WKH�ZHLJKW�RI�D�&KULVWPDV�
FDNH��D�TXL]�DQG�UDIIOH���,W�ZDV�WKRURXJKO\�HQMR\HG�E\�DOO� 

:H�DOVR�UDLVHG������IRU�$FWLRQ�IRU�&KLOGUHQ���8VXDOO\�ZH�VHQG�WKH�PRQH\�
WR�WKHLU�JHQHUDO�IXQG���7KLV�\HDU�ZH�KDYH�WDUJHWHG�D�VSHFLILF�SURMHFW���,�DGPLW�WR�
QHSRWLVP�DV�P\�HOGHVW�GDXJKWHU��5DFKHO��ZRUNV�IRU�WKLV�QHZO\�RSHQHG�SURMHFW�LQ�
5KXGGODQ��1RUWK�:DOHV���7KH�SURMHFW�LV�D�WKHUDSHXWLF�XQLW�IRU�VHYHUHO\�
HPRWLRQDOO\�GDPDJHG���FKDOOHQJLQJ�FKLOGUHQ�LQ�UHVLGHQWLDO�FDUH���7KH\�ZLOO�EH�LQ�
FDUH�XQWLO�DGXOWKRRG�� 

$FWLRQ�IRU�&KLOGUHQ�ZDV�RQH�RI�WKH�FKDULWLHV�RI�WKH�'DLO\�0LUURU�IRU������
DQG�\RX�PD\�KDYH�VHHQ�RQ�)ULGD\�'HFHPEHU���WK��DQ�DUWLFOH�DERXW�WKLV�SURMHFW���
5DFKHO¶V�SLFWXUH�ZDV�WKHUH�ZLWK�D�ER\�ZKR�FDQQRW�EH�LGHQWLILHG�IRU�OHJDO�UHDVRQV� 

7KH�SURMHFW�KDV�ELF\FOHV�IRU�WKH�DGROHVFHQWV�EXW�WKHUH�DUH�QRQH�IRU�WKH�
FDUHUV�WR�DFFRPSDQ\�WKHP�ZKHQ�WKH�\RXQJVWHUV�OHDYH�WKH�JURXQGV� 

7KLV�PRQH\�ZLOO�KHOS�ZLWK�WKH�IXQGLQJ�RI�WKHVH��WKH�NLWFKHQ�JDUGHQ�WKH\�DUH�
GHYHORSLQJ�DQG�DGGLWLRQDO�IXUQLWXUH�LQ�WKH�KRXVH�� 

7KH\�KDYH�FKLFNHQV��DV�LW�LV�WKH�RQO\�WKLQJ�RQH�RI�WKH�ER\V�UHODWHV�WR��DQG�
5DFKHO¶V�/DEUDGRU�YLVLWV�GXULQJ�WKH�GD\�ZKHQ�VKH�LV�DW�ZRUN�DV�KH�LV�D�7KHUDS\�
'RJ�� 

0DJJLH�:LOOLDPV��WK�6LGFXS�*XLGH�/HDGHU 



 

�� 

7ULEXWH�IRU�5RVHPDU\�3DWWHUVRQ 

��0D\������WR���-DQXDU\����� 

7KRVH�ZRUGV�IURP�3URYHUEV������-���DUH�FDOOHG�WKH�RGH�WR�D�FDSDEOH�ZLIH��
ZULWWHQ�PDQ\�FHQWXULHV�DJR�WKH\�KDYH�D�FRQWHPSRUDU\�UHOHYDQFH�ZKHQ�ZH�WKLQN�
RI�5RVHPDU\�DQG�FHOHEUDWH�KHU�OLIH���7KH\�FRXOG�DOPRVW�KDYH�EHHQ�ZULWWHQ�IRU�
KHU�� 

5RVHPDU\�ZDV�ERUQ�LQ�%LVKRS�$XFNODQG�DV�KHU�PRWKHU�DQG�EURWKHU�KDG�
JRQH�WR�VWD\�ZLWK�IDPLO\�WKHUH�WR�HVFDSH�WKH�ERPELQJ�LQ�/RQGRQ���7KH\�UHWXUQHG�
WR�/RQGRQ�EHIRUH�WKH�HQG�RI�WKH�ZDU�OLYLQJ�LQ�:DQGVZRUWK�XQWLO�KHU�IDWKHU¶V�
SROLFH�MRE�WRRN�WKH�IDPLO\�WR�+HQGRQ�ZKHUH�VKH�ODWHU�PHW�KHU�KXVEDQG�WR�EH� 

5RVHPDU\�ZDV�HGXFDWHG�DW�WKH�-DPHV�$OOHQ�VFKRRO�IRU�JLUOV�LQ�'XOZLFK�
ZKHUH�VKH�ORYHG�UHDGLQJ�DQG�ZDV�JRRG�DW�DWKOHWLFV���'LVFXV�DQG�����PHWUHV�ZHUH�
KHU�GLVFLSOLQHV�DQG�VKH�SDUWLFLSDWHG�LQ�WKH�HDUO\�WULDOV�IRU�WKH�7RN\R�2O\PSLFV�LQ�
������PLVVLQJ�RXW�RQ�TXDOLILFDWLRQ�GHVSLWH�KDYLQJ�EHDWHQ�WKH�JLUO�WKDW�GLG�TXDOLI\�
DW�FOXE�OHYHO��� 

$IWHU�VFKRRO�5RVHPDU\�WUDLQHG�DW�WKH�/DQJKDP�6HFUHWDULDO�&ROOHJH�DQG�
ZRUNHG�IRU�6XQ�$OOLDQFH�DQG�6KHOO�DV�ZHOO�DV�EULHIO\�ZLWK�'RXJODV�%DGHU�� 

6KH�PHW�$QG\��D�SROLFH�RIILFHU��DW�WKH�+HQGRQ�3ROLFH�&ROOHJH�6RFLDO�
&OXE��WKH\�VKDUHG�D�ORYH�RI�GDQFLQJ���7KH\�PDUULHG�DQG�LQLWLDOO\�OLYHG�LQ�SROLFH�
IODWV�EHIRUH�PRYLQJ�WR�6LGFXS�LQ�WKH�PLG���¶V�WR�3RUWODQG�$YHQXH�ILUVW�DQG�WKHQ�
LQ������WR�%ODFNIHQ�5RDG��ZKLFK�EHFDPH�WKH�IDPLO\�KRXVH��ZKHUH�5RVHPDU\�
ORYHG�WKH�JDUGHQ� 

5RVHPDU\�ZDV�LQYROYHG�ZLWK�%OHQGRQ�0HWKRGLVW�FKXUFK�LQLWLDOO\�WKURXJK�
KHU�FKLOGUHQ�DW�WKH�0RWKHU�	�7RGGOHU�JURXS���6KH�PDGH�JRRG�IULHQGV�WKHUH�ZKR�
DUH�VWLOO�LQ�WRXFK���:KHQ�$QJHOD�ZDV�D�JXLGH�5RVHPDU\�JRW�LQYROYHG�ZLWK�WKH�
JXLGHV�DQG�ZHQW�RQ�WR�EHFRPH�D�JXLGH�FDSWDLQ�DW�WKH�FKXUFK���(YHQ�ZKHQ�QR�
ORQJHU�FDSWDLQ�VKH�ZRXOG�KHOS�RXW�RIWHQ�DV�40�DW�FDPS�DQG�MRLQHG�WKH�7UHIRLO�
JXLOG� 

,Q�WKH�HDUO\�����¶V��$QG\�WRRN�HDUO\�UHWLUHPHQW�DQG�WKH\�EHFDPH�YHU\�
LQYROYHG�LQ�WKH�6LGFXS�&RQVHUYDWLYH�FOXE��EHLQJ�IRXQGHU�PHPEHUV�RI�WKH�JROI�
DVVRFLDWLRQ�WKHUH�� 

,Q������$QG\�KDG�D�VWURNH�DQG�OLIH�FKDQJHG�IRU�WKH�IDPLO\�DQG�5RVHPDU\�
LQ�SDUWLFXODU���6KH�EHFDPH�$QG\¶V��IXOO�WLPH�FDUHU��GHYRWLQJ�KHUVHOI�WR�KLV�FDUH�
HQWLUHO\�IRU�WKH�QH[W����\HDUV��DOWKRXJK�VKH�DOVR�ORRNHG�DIWHU�D�JUHDW�QLHFH�DV�D�
EDE\�GXULQJ�WKLV�SHULRG���$QG\�GLHG�LQ������DQG�5RVHPDU\�UHEXLOW�D�OLIH�IRU�
KHUVHOI�� 

6KH�WUDYHOOHG�ZLWK�IDPLO\�WR�1RUWK�$PHULFD�DQG�&DQDGD�WR�PHHW�RWKHU�
UHODWLYHV���:LWK�WKH�HQFRXUDJHPHQW�RI�D�IULHQG�IURP�0RWKHU�	�7RGGOHU�GD\V� 

VKH�MRLQHG�D�FRXSOH�RI�ERZOV�FOXEV�ORFDOO\��HQMR\LQJ�SOD\LQJ�DQG�KROLGD\V�
ZLWK�IULHQGV�IURP�WKH�FOXEV� 



 

�� 

5RVHPDU\�DOZD\V�WRRN�D�NHHQ�LQWHUHVW�LQ�KHU�IDPLO\�DQG�ZDV�WKHUH�IRU�KHU�
GDXJKWHUV�DQG�JUDQGFKLOGUHQ�LI�ZKHQ�WKH\�QHHGHG�KHU���6KH�ZDV�UDUHO\�LGOH��
ERRNV�ZHUH�D�FRQVWDQW�FRPSDQLRQ�� 

/DWHU��DIWHU�%OHQGRQ�FORVHG��5RVHPDU\�DQG�RWKHUV�FDPH�WR�(PPDQXHO�LQ�
6LGFXS�DQG�WKHUH��DV�ZHOO�DV�EHLQJ�IDLWKIXO�PHPEHUV��WKH\�EHFDPH�PHVV\�FKXUFK�
$QJHOV�RQFH�DJDLQ�KHOSLQJ�RXW�ZLWK�DFWLYLWLHV�IRU�FKLOGUHQ�	�\RXQJ�SHRSOH�–�
JXLGLQJ�H[SHULHQFH�	�WUDLQLQJ�QHYHU�ZDVWHG�� 

5RVHPDU\�PRYHG�WR�7XGRU�&RXUW�LQ������DV�WKH�KRXVH�DQG�JDUGHQ�LQ�
%ODFNIHQ�5RDG�ZHUH�QRZ�WRR�ELJ��DQG�XQWLO�ODVW�2FWREHU�ZDV�YHU\�DFWLYH�� 

$OO�WKDW�,¶YH�VDLG�DERXW�5RVHPDU\��DQG�ZKDW�\RX�DOO�NQRZ�DQG�UHPHPEHU��
PXFK�PRUH�WKDQ�FDQ�EH�PHQWLRQHG�KHUH��SURYH�WKH�WUXWK�RI�WKRVH�ZRUGV�IURP�
3URYHUEV���6KH�ZDV�D�ODG\�ZKRVH�IXOO�OLIH�UHYROYHG�DURXQG�KHU�FDUH�	�ORYH�IRU�
IDPLO\�IULHQGV�DQG�WKH�FRPPXQLW\�� 

6R�ZH�JLYH�WKDQNV�IRU�5RVHPDU\¶V�OLIH�DQG�,�ILQLVK�ZLWK�WKH�ZRUGV�IURP�
SURYHUEV�³0DQ\�ZRPHQ�KDYH�GRQH�H[FHOOHQWO\�EXW�\RX�VXUSDVV�WKHP�DOO´���
$PHQ� 

7ZLGGOHPXIIV 

)RU�DOO�WKRVH�NQLWWHUV�ORRNLQJ�IRU�D�SURMHFW�IRU�LGOH�KDQGV�� 
7KH�7UHIRLO��DGXOW�JXLGHUV��RI�*UHDWHU�/RQGRQ�.HQW�KDYH�FKRVHQ�WKLV�\HDU�

WR�VXSSRUW�'HPHQWLD�)ULHQGV���,Q�FRQMXQFWLRQ�ZLWK�WKH�FKDULW\�.QLW�IRU�3HDFH�
WKH\�ZRXOG�OLNH�\RX�WR�NQLW�WZLGGOHPXIIV���.QLW�IRU�3HDFH�GLVWULEXWHV�WKHVH�WR�
1+6�KRVSLWDOV�DQG�WKHQ�WKH�SDWLHQWV�WDNH�WKHP�KRPH�ZLWK�WKHP���6LGFXS�7UHIRLO�
PDGH�VRPH�D�IHZ�\HDUV�DJR�DQG�JDYH�WKHP�WR�7KH�2DNV�–�D�GHPHQWLD�KRPH�-�
ZLWK�VXFFHVV���:H�PD\�NQRZ�VRPH�SHUVRQ�RU�ORFDO�KRPH�ZKR�PD\�EHQHILW�IURP�
WKHVH�� 

,I�\RX�IHHO�\RX�FDQ�NQLW�RQH�,�ZLOO�OHDYH�D�FRS\�RI�WKH�SDWWHUQ�	�
LQIRUPDWLRQ�DERXW�WKH�FKDULWLHV�DW�WKH�EDFN�RI�WKH�FKXUFK���7KH�FKDULWLHV�FDQ�DOVR�
EH�IRXQG�DW�KWWSV���ZZZ�GHPHQWLDIULHQGV�RUJ�XN�RU�ZZZ�NQLWIRUSHDFH�RUJ�XN�� 

,I�\RX�ZDQW�WKH�SDWWHUQ�RQ�OLQH�LW�FDQ�EH�IRXQG�DW� 
KWWSV���NQLWIRUSHDFH�RUJ�XN�ZS-FRQWHQW�XSORDGV���������7ZLGGOHPXII-

3DWWHUQ�SGI 
7UHIRLO�ZRXOG�DOVR�OLNH�JXLGHV�DQG�%URZQLHV�WR�EH�LQYROYHG���6RPH�RI�

\RX�KDYH�KHOSHG�ZLWK�FUDIWV��WHDFKLQJ�NQLWWLQJ�WR�P\�JXLGHV�ZLWK�YDULHG�VXFFHVV�
D�ZKLOH�DJR���,�ZRQGHUHG�LI�ZH�NQLW�VRPH�WZLGGOHPXIIV�WKHQ�WKH�JLUOV�FRXOG�
OHDUQ�WR�VHZ�E\�DWWDFKLQJ�WKH�µELWV�DQG�EREV¶�WR�WKH�PXIIV�� 

9ROXQWHHUV�WR�KHOS�ZLWK�RXU�JXLGHV�ZLWK�WKLV�SOHDVH�DSSO\�WR�P\VHOI�RU�
/L]�5HHV���,W�ZLOO�QRW�EH�DQ�LPPLQHQW�FRPPLWPHQW�� 

0DJJLH�:LOOLDPV��WK�6LGFXS�*XLGH�/HDGHU 



 

�� 

3DVWRUDO�1HZV 

&RQJUDWXODWLRQV�WR�7UDFH\�DQG�'DQLHO�%HHVRQ�RQ�WKH�ELUWK�RI�5HEHFFD�RQ�
'HFHPEHU��WK���D�ZHOFRPH�JUDQGGDXJKWHU�IRU�&DWK\�DQG�'RQ�+ROOLQJXP���,W�ZDV�
ORYHO\�WR�VHH�5HEHFFD�DW�0HVV\�&KXUFK�RQ�)HEUXDU\��WK���3KRWR�RQ�3��� 

6DGO\�ZH�KDYH�WR�UHSRUW�WKH�GHDWK�RI�'RULV�6DZ\HU��3DP�%XVK¶V�PXP��RQ�
6DWXUGD\��WK�)HEUXDU\���'RULV�DOZD\V�HQMR\HG�JRLQJ�WR�:RPHQ¶V�+RXU�RQ�
0RQGD\V���5HPHPEHU�3DP��/DZUHQFH��+D\OH\�DQG�$GDP�DQG�DOO�WKH�IDPLO\�LQ�
\RXU�SUD\HUV���7KH�IXQHUDO�ZLOO�EH�DW�.HPQDO�3DUN�RQ��QG�0DUFK�DW������DP� 

:H�ZHUH�VRUU\�WR�KHDU�WKDW�5RVHPDU\�3DWWHUVRQ�KDV�GLHG���+HU�IXQHUDO�ZDV�
RQ���WK�-DQXDU\�DQG�D�WULEXWH�FDQ�EH�IRXQG�RQ�3��� 

,ULV�:RRG��LV�DW�KRPH�ZLWK�FDUHUV�VXSSRUWLQJ�KHU���:H�WKLQN�RI�'RURWK\�
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